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Minimum Quoted Prices at New 
York, uniess otherwise specified 


WHOLESALE QUOTATIONS OF 





COMMODITIES 











ARTICLE 
Apples: Common. «bbl + 
‘ane Yo cece ececvee . i 
BEANS: Marrow, choice.. 100 Ib ; 
Pea, choice..........+- + 


Red Kidney, choice..... 
White kidney, choice 
BUILDING MATERIAL: 
Brick, N. Y.. aultveres. - - 1000 
Portland Cement, N. Y., Trk. 





loads, delivered......... bbl 
Chicago, carloads.......-- 5 
Philadelphia, carloads...... ** 
Lath, Eastern spruce...... 100 


Lime, hyd., masons, N. Y..ton 
Shingles. Cvp. Pr. No, 1. .1000 
Red Cedar, Clear........- 1000 
BURLAP, 10%-oz, 40-in..... — 
8-08. 40-In... ce cccccccces 
COAL; f.0.b. Mines........ ton 
Bituminous: 
Navy Standard 
High Volatile, 
Anthracite, Company....... 





COFFEE, No. 7 Rio........ Ib 
Santos No. 4....-- -- 


COTTON GOODS: 

Brown sheetings, -o wpnataa 2 
Wide sheetings, 10-4. 
Bleached sheetings, stand. 
Medium .......ceeeceecees 
Brown sheetings, 4 yd...... 
Standard prints....-...-++-- 
Brown drills, standard...... 
Staple ginghams.......- oc 
Print cleths. 38%-in. 64x60. 
Hose, belting, duck......-- 
DAIRY: 

Butter, creamerv extra..... Ib 
Cheese, N. Y., Fresh spec... ‘ 
Eggs, nearby, fancy...... +doz s 
Fresh, gathered, ex, firsts.. t 


DRIED FRUITS: 
Avples, evaporated. fancy...1b 


Apricots, choice, 1928...... = 
Citron, imported.........- a 
Currants, cleaned, 50-lb box. 
Lemon Peel.......+-see-+s 2 
Orange Peel........--++++> ae 
Peaches, Cal, standard..... ‘4 


Prunes, Cal, 40-50. 25-lb box * 
RUGS AND CHEMICALS: 
° P.. bbls. 








Acetanilid, U.S. Ib 

Acid. Acetic, 28 deg. . Se 
Carbolic, CanB...-..+++ 

Citric, domestic.........-- Ib 
Muriatic, 18’........++. 100 o 
Nitric, 42’......0+- eee is 

Oxalic, SPpOt......+eeseee- 

Stearic, double pressed..... ps 
Sulphuric, 60’.......-- 100 e 
Tartaric crystals.......-+-. 

Fluor Spar, acid, 98%..... ton 
Alcohol, 190 rae ee ws “gal 

is ‘O- eeeee 
a denatured, form field 

Alum, lump.........++ o% -Ib 
Ammonia "auhydrous. : 
Arsenic, white.........+--- : ; 
Balsam, Copaiba. 8S. A...... °° 11.8 
Fir, Canada.......--+.ee. gal . 
era oe ib 


Beeswax, African, crude... 
Bicarbonate soda, Am...100 *‘ 
Bleaching powder, over 
Tb swscussspeeeese 100 
Borax, crystal, in bbl...... 
Brimstone, crude dom.....ton 
Calomel, American......-.. 1 
Oamphor, slabs. ° 
Castile Soap white. .case 
Castor Oil. No. 1.......... Ib 
Caustic soda, 76%...... 100 ** 
Chlorate potash............ se 
Chloroform, U.S.P.......... 
Cocaine, Hydrochloride ee, oz 
Cocoa Butter, bulk........- Ib 
Cream tartar, coemungey : 
Epsom Salts......... --100 “* 
Formaldehyde ...........+. ae 
tlycerine, O. P., in bulk.... “ 
Gum-Arabic. picked..... eee 
Bengoin, Sumatra.. 
Gamboge ......+-+++++- _ 
Bhellac, D. GO... .cececcees 
Tragacanth, poset ist...» 
Licorice Extract........... 
Powdered ......e++++e00% 
DMC “Suwon beseraaneweess' 
Menthol, Japan, cases.... 








Morphine, Sulp., bulk...... OZ 
Nitrate Silver, crystals..... ‘ 
Nux Vomica, powdered..... lb 
Opium, jobbing lots........ ae 1: 


Quicksilver, 75-Ib flask...... 123. 


Quinine, 100-oz, tins... 
Rochelle Salts.......... 
Sal ammoniac, lump, imp, 
Sal soda, American.. .100 “ 
Saltpetre. crystals......... “* 
Sarsaparilla. Honduras..... ” 
Soda ash. 58% light....100 ** 
Soda benzoate...........-- 45 
Vitriol, Dlue...cccccccscces Pf 
DYESTUFFS.—Ann. Can: lb 
Bi-chromate Potash, am. 

Cochineal. silver...........- 











GRAIN: Wheat, No. 














Gobsto ore 
rm 
RS 
& 


Pb et DD pe pe 
“Sh 

fat pa it eS pt 

ATRHAIO CoH eI 


PSP 4 











ARTICLE 


ARTICLE 





GUtCR viccsas rir 


SRSITRIMIOE: 20a: 6.66: 01a) 5 s0are'o 
Indigo, MAATAR Ss a cices ss aos 
Prussiate pots ish, * yellow. a4 
Indigo Paste, 20%....... 
FERTILIZERS: 
Bones, ground, steamed, 

14%. am., 60% bone 


phosphate, Chicago..... 
Muriate potash 80%.. 
Nitrate soda......... 


Sulphate ammonia, do- 
mestic, f.o.b. works. 
Sulphate potash bs. 90%. 
FLOUR: Spring Pat. 
Winter, Soft Straights. 


Fancy Minn. Family.. 


Corn, No. 2 yellow. 


Oats, No. Biwhite.=.s..cece 
PO. Cl 0,. ROS on26 6 ccesies 
Barley. Mating. . oso ee.ss ses 
ee eer ee 


HEMP: Midway, ship... 
HIDES. Chicago: 
Packer, No. 1 as 


No. 1 Texas. orice 
Colorado ...... 
Cows, heavy native. 





Chicago City calfskins. 
HOPS: Pacific, Pr. 98.. eer 


JUTD: first marks...... 
LEATHER: 
ROO NCES Poo wie cre aici 


Scoured oak-backs, No. 1. 
Belting, Butts, No. 1, light. 
LUMBER: * 
Western Hemlock 


Water Ship., c. i. f., 
N. Y. Harbor....... 
Wbi — Pine, No. 1 
ROA MRO so sip aa case 


1 a og Oe a 
eye Plain Wh. Oak, 
bt 


FAS Ash 4/4”. 
Beech, No, 1 Common, 
4” 





FAS Birch, Red, 4/4” 


FAS Cypress, 4/4”... 
FAS Chestnut, 4/4”. 


No. 1 Com, Mahogany, 
4/4” “ 


FAS H. Maple, 4/4”. 
Canada Spruce, 2x4”.. 
N. C. Pine, 4/4”, Bdge, 


Under 12” No. 2 and 


Better 
Yellow Pine, a 
FAS Basswood, 4/4”. 





Douglas Fir, Water 


pain. -c. -L. 25°05. 
2x47 18 feet. 


Cal. red ood, "4/4". 


North Carolina | Pine, 
Roofers, 13/16x6”... 


METALS: 
Pig Iron: No. 2X, Ph.. 
Basic, valley furnace. . 
Bessemer, Pittsburgh. . 
Gray Forge, Pittsburgh. 
No. 2 South Cincinnati.. 
Billets, Bessemer, Pittsb’h. ‘ 


Forging, Pittsburgh. 


Open-hearth, Philadelphia, 
Wire rods, Pittsburgh pierce es 


O-h, rails, hy., at mill 


Iron bars, ref., Phila... 


Iron bars, Chicago. . 
Steel bars, Pittsburgh.. 


Tank plates, Pittsburgh 
Beams, Pittsburgh..... 
Sheets, black No. 24, 
i ee 
Wire Nails, Pittsburgh. 
Barb Wire, galvanized, 
a rr : 

Galv. Sheets No. 24, Pitts. 
Coke, Connellsville, oven. ..ton 
Furnace, prompt ship. . 

Foundry, prompt ship.. 

Aluminum, pig (ton lots) . 
Antimony, ordinary... 


Copper, Electrolytic........ 
Zine, N.. F..ccees owe cisieulne “¢ 
RS eae ie 
SE Be Se ee 


Tinplate. Pittsburgh.100-lb box 
MOLASSES AND SYRUP: 


Blackst rap—bbls, 


Extra Fancy....... : wioheis “ : 


NAVAL § STORES: om 
BROMEID. ES, 919 9:6-070'0 eis: e101 56 
Tar, kine DOPNO o's 6:6 0:6:0 0:60 
Turpentine Se z 
OILS: Cocoanut, Spot, N. Y.. 
China Wood, bbls., spot.... 


Crude, tks., f.0.b., coast.... 
Cod, Newfoundland........ ge 


Corn, crude. 


Cottonseed, Crude, tks. 
BEN citreus vases 





— 


t-tb 


ae 


2 R. 


| 


” 


— 
i 





Branded Cows........- 








2 
7 
+ 
! 


1: 

1 

li 
14 

1 

1: 
1- 
1i 

1 
21% 


FAS " Quartéred Wh. 
/4” ‘ 














Lard, ora, Winter st.. 


WORGHA. NOs 21a sca scones iv. 


Linseed, city raw..... 
Neatsfoot, pure...... 
Palm, Lagos.. 





Petroleum, Pa. cr., at well. bbl 


Kerosene, ‘wagon delivery. . 
Gas'e auto in gar., st. bbis. 


Min., lub. dark filtered BE... ‘ 


Dark filtered D....... wee 


ee oe, ree ti 


£ 
Soya-Bean, tank coagt 
prompt x OSs $0168 bs 104 o:0 8:0.6 1 


tN Siee saa ee cmeies aks 
PAINTS: Litharge, Am...... 
le Se ve 
Paris White, Am.. -100 Ib 
Red Lead, American....... 


Vermilion, English......... 
White Lead BOL. 6 0-00 010206 


ry 
Whiting, Commercial... ..100 


ZAnC, AMOPICAN . 2:5 00.6550 00:0 f 
wee oe Be Seen 
PAPER: News roll, Contract 
Book, S. S. & C...... rey | 
WwW riting, tub-sized.. cteg 
Se. Sere eins 

BOerGs, stPAW. os vccccas 


Boards, wood pulp...... 


Sulphite, Dom. bl...... 100 lbs 


Old Paper No. 1 Mix 


PEAS: Yellow split.....100 lbs — 
PLATINUM «2.25. coeeesne 0: 


PROVISIONS, Chicago: 


Beef Steers, best fat...100 1) 


Lard, N. Y. Mid. wits. “ 
PORK, ADOBE Ss oats 0sc< 


Lambs, best fat. veers 100 Ibs — 
ead 


Sheep, fat ewes...... 
Short ribs, sides l’se... ‘* 


MRCON, Dee Sos cess sei oooell 


Hams, N. Y., 18-20 lbs. 
Tallow, N. 5 ae sp. loose. 


RICE: Dom. Long Grain, Fey. Ib 


Blue Rose, choice..... wees 
Foreign, Japan, fancy...... 
RUBBDR: Up-River, fine... 
Plan, 1st Latex crude...... 
SILK: Italian Ex. Clas.... 
Japan, Extra Crack...... 
SPICES: Mace, eee: No. » 


Cloves, "Zanzibar. . SAA 


Nutmegs, 105s- 110s.. Reese b 6-0 
Ginger, Cochin.......... 5 
Pepper, Lampong, black. 





Singapore, white.. ee 


* Mombasa, red.. 


SUGAR: Cent. 96°..... 100 Ibs 


Fine gran., in bbls..... 


TEA: Formosa, standard..... 


ME no K56-40 con eG sincese 
Japan, basket. fired. 
Congu, standard...... a 
TOBACCO, Louisville: 
Burley Red—Com. sht.... 
OO Eee 
— aie piakstcaeiel s oeeneee 





a oe ees 


BALTUN. obihs ihe cuik'c's oot o-ie-4 $e 


VEGETABLES: Cabbage. . 
Onions, Mid., Wn., Yel. 


Potatoes, L. I..... 180-lb. sac 
Turnips—rutabaga ....... b 
WOOL, Boston: 

Average 98 quot........... 
Ohio & Pa. Fleeces: 


Delaine Unwashed......... : 


Half-Blood Combing........ 
Half-Blood Clothing’. 
Common and Braid......... 
Mich. and N. Y. Fleeces: 





Peer a BOO Er Ne J 


Half-Blood Combing........ 


Half- Blood Oo! are : 


Wis., Mo., and N. E.: 
Half-Blood Sielene 4 eivselsececers: oe 
Quarter-Blood ........... ee 

Southern Fleeces: 

Ordinary Mediums......... 
ky... W. Va, etc. Three- 
eighths Blood Unwashed. 
Quarter-Blood Combing..... 

Texas, Scoured Basis: 


Fine, 12 months...... wei 
Fine, 8 months...... 
California, vere Basis: 
WOPthOrN, 2.60005. sages 
UT eee scene 


Oregon, Scoured Basis: 
Fine & F. M. Staple....... 
Lc Ee res 

Territory, Scoured — 
Fine Staple Choice.. wed 
Half-Blood Combing........ 
Py ee 

MGC s SPI OIMNDO vies ss< oseccd-n due 
ere 
Coarse Combing.....:..... 
California AA...... eaieais 


WOOLEN GOODS: 





Standard cheviot, 14-0z.... 


ae, ee Se 
ee Se ara 
fancy cassimere, 13-oz..... 
36-in. all-worsted serge.... 

36-in, all-worsted Pan ° 
Broadcloth, 54-in.......... 








+ Advance from previous week, Advances, 17 


—Decline from previous week. 





* Carload shipments, f.o.b., New York. 
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DUN’S STATISTICAL RECORD 


Latest Week : 1929 1928 
Bank Clearings........... $10,782,126,000 $11,001,536,000 
7Crude Oil Output (barrels) 2,671,850 2,393,750 
Ireight Car Loadings.... 971,730 912,659 
Failures (number)........ 449 410 
Commodity Price Advances 17 30 
Commodity Price Declines. 32 28 


Latest Month: 
Merchandise Exports...... 
Merchandise Imports...... 


$486,000,000 
383,000,000 


$420,617,000 
380,437,000 


Building Permits.......... 296,285,600 269,287,600 
Pig Iron Output (tons)... 3,714,473 3,199,674 
Unfilled Steel Tonnage..... 4,410,718 4,335,206 
tCotton Consumption (bales) 632,808 581,235 
Cotton Exports (bales).... 555,986 596,208 
Dun’s Price Index........ $191.596 $195.415 
Failures (number)........ 1,987 2,236 


Daily average production. {Domestic consumption. 











THE WEEK * 


ESPITE rather more unevenness in the commercial sit- 

uation, results during the month which soon will end 
have been mainly favorable, evidences of progress still pre- 
dominating. That fact is made clear by most of the princi- 
pal statistical indices, and irregularities in reports from 
the leading mercantile centers have arisen chiefly from 
variable weather conditions. A quick and satisfactory 
response has been made wherever higher temperatures have 
prevailed, but a full reflection of the large public purchasing 
power has not been disclosed thus far in the Spring season. 
The volume of railroad freight traffic, however, remains at 
a maximum level for this period, attesting the continued 
heavy distribution of goods, and existing labor troubles are 
not sufficiently widespread to curtail consumption appre- 
ciably. Efforts to control strikes at Southern cotton mills 
have become more effective, a new agreement on increased 
wages has been arrived at in a prominent division of the 
building trades, and the unparalleled operations in the steel 
industry mirror the activity in diversified manufacturing 
branches. The momentum gained by business in the first 
quarter of this year has been substantially held in most 
lines and added to in certain instances, although speculative 
and monetary uncertainties have caused some hesitation, 
and recent commodity price trends have been more definitely 
to the advantage of buyers. The latter aspect is revealed 
in the continuing excess of declines in DuN’s comprehensive 
list of wholesale quotations, urgent bidding for supplies, 
with a consequent raising of prices, appearing only in 
isolated cases. The status of various sellers, on the other 
hand, is one in which pressure to secure orders is a corollary 
of sharply competitive conditions, resulting in narrow profit 
margins on individual commitments. In view of that ele- 
ment, the larger earnings shown by different units in both 
the producing and merchandising fields is another proof of 
the great magnitude of transactions in the aggregate, finan- 
cial statements, with comparatively few exceptions, being 
better than those of a year ago. A renewed expansion of 
stock market trading, accompanied by a higher basis of 


prices, has been among the current week’s financial features, 
but the persistent tightness of money rates is plainly re- 
flected in the charge of 6 per cent. on commercial paper. 


Conspicuous activity in the local money market was lack- 
ing this week, but the underlying firmness of the situation 
is plainly evident. Recently, some easing has appeared in 
both call and time loans, but rates for commercial paper 
have been held at 6 per cent. With the end of the month 
close at hand, the possibility of a renewed tightening in call 
loans is being considered, and on Friday the quotation 
was advanced to 16 per cent. That action followed the 
reported withdrawal of about $20,000,000 by banks that 
were desirous of adjusting their position at the New York 
Federal Reserve Bank. Presumably as a result of the 
higher money rate, considerable liquidation developed in 
the stock market, after a display of strength earlier in 
the week. The volume of trading exceeded 4,000,000 shares 
on more than one occasion, but the operations were re- 
garded as being largely of professional origin. 


Recent weeks have been marked by a downward trend in 
commodity prices, measured by DuN’s list of wholesale quo- 
tations. The excess of declines is less pronounced this 
week than was the case last week, yet 32 of the total of 49 
changes were toward lower levels. A year ago in con- 
trast, increases and reductions practically balanced. There 
were no particularly striking price movements during the 
current week, although several interesting features ap- 
peared, including greater strength in crude steel. Similarly, 
pig iron in some districts has shown more firmness, but 
some other leading metals declined. That was especially 
true of tin, which was depressed further by a break at 
London, and prevailing spot quotations are the lowest that 
have been witnessed in several years. 


A number of rather unusual features mark the situation 
in the steel industry, and a shortage of semi-finished mate- 
rials is an interesting phase. That scarcity, which is ham- 
pering mill operations somewhat, has resulted in price ad- 
vances on billets, slabs, and sheet bars in the Pittsburgh 
district, current quotations being from $2 to $3 per ton above 
those of a year ago. The rate of production on finished 
steel remains notably high, and The Iron Age states that 
heavy operating schedules until well into June are practi- 
cally assured. At some plants, however, the wear and 
tear of maintaining an exceptional output is necessitating 
repairs, mill equipment showing the strain. Nothing of 
particular significance has developed recently in pig iron, 
although a composite price for this material is up 8c. per 
ton. Meanwhile, ore has begun to come from the Upper 
Lakes, with the opening of navigation. 


As usual, weather conditions are an important factor in 
retail dry goods trade, and some improvement in this con- 
nection was reported this week. Buying at the counters 
increased in places where higher temperatures prevailed, 
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but considerable unevenness in demand continues and a 
full measure of expansion of Spring business has not yet 
appeared. Moreover, the observance of religious holidays 
tended somewhat to check production in the garment indus- 
try, while the situation in most primary markets was quiet. 
Sustained high money rates, with uncertainty in speculative 
channels, has caused some hesitation in the textile division, 
but the volume of orders already placed has been so large 
that considerable activity is expected to continue into the 
early Summer, at least. Except in cotton, prices for raw 
materials have shown no wide variations, but complaints 
of narrow profit margins in the manufacturing and dis- 
tributing fields remains common. With outputs large, 
buyers, on the whole, experience no difficulty in filling their 
needs, and are frequently able to secure supplies upon more 
advantageous terms. 





1929 


April 27, 


Contrasting price trends have been more evident in hide 
markets, and the general situation is less firm. The recent 
recovery in domestic packer stock has been sustained, under 
a steady demand, but country selections are easier and a 
sharp break has occurred in frigorifico hides in the Argen- 
tine. Russia was a sizable buyer there, but only at sub- 
stantial concessions on the part of sellers. Further illus- 
trating the irregularity of conditions, domestic calf and 
kip skins have been maintained in price, except for a little 
yielding in the lightweight end. Similarly, varying con- 
ditions appear in the latter trade, relatively the best re- 
ports coming from the market for bottom stock. Even in 
that quarter, conspicuous activity is lacking, although some 
gain has been reported in Boston. Labor troubles at foot- 
wear plants in that city and also in Brooklyn remain a 
handicap in the upper leather division. 





GENERAL BUSINESS CONDITIONS 


Eastern States 


BOSTON.—Improvement in weather conditions during the 
latter part of this week speeded up retail sales, which had 
been much restricted and were causing a slowness in whole- 
sale lines of all Spring merchandise. Hardware is beginning 
to move, but the demand for machine tools is lessening. 
Building contracts awarded in New England during the 
week ending April 16 amounted to $9,929,000, as compared 
with $13,019,000 for the corresponding week of 1928. Con- 
tracts awarded in Massachusetts during March amounted 
to $18,757,000, which were 28 per cent. below the total for 
March, 1928. For the first quarter the loss was about 20 
per cent. The sale of lumber and building materials was 
restricted somewhat by the weather, but activity now has 
been resumed. 

Hides are 10c. a pound lower than they were a year ago, 
and calfskins 9c. below last year’s prices. The market for 
hides and skins at present is weak, and purchasing is light. 
Increasing quantities of leather are being used for women’s 
shoes, but less for men’s, though the increasing call for tan 
shoes favors the domestic tanner. There is a little better 
call for the patent lines, though they have been suffering 
from competition with the reptile leathers. Imitations, how- 
ever, are now being successfully substituted. Labor troubles 
have restricted production somewhat of boots and shoes 
locally. The jobbers have been doing an active business and 
manufacturers are receiving a considerable volume of orders 
for delivery during the next few weeks. Women’s popular 
lines are the most active. Tanning materials are in mod- 
erate demand. 

Lower prices were accepted for domestic wools in a very 
spotty and slow market during the past week. Declines were 
distributed quite generally over the various grades, and sales 
were moderate in volume. Carpet wools were steady, but 
sales were light. Receipts of wool in Boston this week were 
light. The improvement noted last week in the piece goods 
market has not been maintained. The sale of cotton goods 
in the local market has been light. The cutting trades are 
rather quiet. Men’s furnishings are slow. Jewelry sales 
are light. The automobile business is not so active as it 
was last month, and current sales of accessories and tires 
are moderate. Paints and wallpaper are slow. Rubber 
footwear and clothing at retail met with increased sales. 


PROVIDENCE .— General conditions throughout the State 
have shown some improvement during the last few weeks. 
Better weather conditions have permitted the starting of 
residential building, and a number of larger projects also 
are under way. Retail trade has been slightly better, al- 
though Summer merchandise has not, as yet, shown any 
particular activity. Hardware and builders’ supply dealers 
are maintaining a normal increase for this season of the 
year, following a dull Winter period. There is little change 
in the textile situation, silk manufacturers are operating 
regularly, with the full quota of hands, and woolens and 
worsteds are in good demand, with very little change in the 
price. 


There has been no change of note in the conditions sur- 
rounding the cotton-manufacturing end of the industry. 
Manufacturers of machines and machine tools still are expe- 
riencing an active demand for their product, and, in some 
instances, are working on extra-time schedules. The manu- 
facturing jewelry business is between seasons, and is slow- 
ing down slightly, although there is a good demand for the 
syndicate novelty merchandise, which has been in steady 
demand during the past few seasons. Higher-priced stand- 
ard lines are in fair demand, but the medium-priced staple 
jewelry is dull. 


NEWARK.—More seasonable weather for the last week 
or ten days‘has had a favorable influence on distribution at 
retail.. Dealers in textile lines, women’s wear, hosiery and 
millinery, report an improvement in demand, with slight 
expansion in volume in evidence. Clothing for men, for the 
time being, is in quiet demand, though there is more activity 
in men’s furnishings and kindred iines. Household goods, 
including furniture and floor coverings, continue in fair de- 
mand, with the larger share sold on the deferred payment 
plan, while dealers in these lines report collections about 
normal or nearly so. In volume, the sale of new automobiles 
compares favorably with last year’s and the record of the 
year before at this period. Sales of automobile accessories 
ana kindred lines are large, with prices standing steady. 

Cross currents still are in evidence among manufacturers 
in varying lines, but manufacturers of electrical apparatus, 
supplies of many kinds, including radio sets, parts and tubes, 
have a record volume of business, with one or two finding 
plant enlargement a necessity to meet trade demands. The 
manufacturing jewelers report very little improvement in 
their line, and most factories are quiet. 

Because of the comparative lull in building operations, 
dealers in lumber and masons’ materials find relatively dull 
demand, while collections in this line are reported as difficult, 
in many instances. Activity in the construction of houses, 
including apartment houses, is much below the level of last 
year at this time, but new building for manufacturing and 
office use is nearer in volume to that of the last year or two. 
Bank debits for the first four months of the year 1929 were 
$1,896,540,000, compared with $1,707,999,000 for the similar 
period of 1928, indicating a substantial gain. 


PHILADELPHIA.—During the current week, there was 
an improvement in several lines of trade. Sales of season- 
able merchandise in ready-to-wear were particularly heavy, 
and there was increasing interest in some of the more staple 
lines. Furniture, too, has been moving in larger volume, 
with some factories booked to capacity for almost the entire 
year. Shipments of shoes are keeping up with last year’s 
record, some sections even showing a good gain, despite the 
unfavorable weather during the last week. Makers of 
dresses as well as the cutting-up lines have been active, on 
the whole, but manufacturers of infants’ and children’s 
dresses, coats and slips report that business has lessened 
since Easter. The textile manufacturing business has 
quieted down a bit, despite the improvement in the demand 
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for upholstery trimmings and embroideries. In the thread 
trade, there has been a larger volume of business booked 
than at this time last year. 

Billings of leather belting thus far this month are running 
10 per cent. ahead of the total for the same period last year. 
There also has been an improvement in the paper trade, 
with a slight advance in the prices of coarse papers, which 
has further stimulated buying. The chemical manufactur- 
ing trade has been satisfactory during the first quarter of 
the year. The movement of packing and rubber goods has 
been fair, despite some price-cutting. Sales of paints and 
varnishes are running about on a par with last year’s vol- 
ume. Conditions in the power press business have been not 
better than fair during the last several months. In plumb- 
ing, heating, steam and roofing materials, volume of business 
is running behind the record of 1928. Conditions in the 
lumber trade are not satisfactory. 

Adverse weather conditions have retarded the sales of 
groceries, to some extent, although California products are 
in demand, due to rumors of short packs. Conditions in both 
the cotton yarn and rayon markets is not better than fair. 
The wool market is inactive and prices seem to be declining. 


PITTSBURGH.—Retail trade shows a moderate improve- 
ment, but activities at both wholesale and retail are not up 
to expectations, weather conditions interfering to some ex- 
tent. Jobbers of dry goods, men’s furnishings, and wearing 
apparel for men and women all report demand comparatively 
light, warmer weather being needed to stimulate trade in 
seasonable lines. The shoe trade is not up to normal, al- 
though about on a par with that of a year ago; and leather 
is dull. Sales of seasonable hardware, implements and 
kindred items show some increase. Demand for building 
material and lumber still is rather quiet; construction work 
being less than it was last year. Automobile sales are in 
considerable volume, and dealers in parts, tires and other 
accessories are transacting an increasing business. Gro- 
ceries, provisions and confectionery all are moving in dis- 
appointing volume, and jobbers complain of slow collections. 

Industrial operations are showing a slight reduction, al- 
though steel plants continue at a very high rate; demand 
for some materials are showing a slight falling off. Elec- 
trical equipment has been considerably more active than it 
was a year ago, and prospects are viewed optimistically. 
Window glass production continues on a practically un- 
changed basis, with demand slightly better, although not 
what is desired. Demand for plate glass continues above 
the April average, with production at a high rate. Sanitary 
and heating equipment lines are operating, as a whole, on a 
more satisfactory basis than they did a year ago. Crude 
oil production again shows a decided increase. 

The bituminous coal market shows no improvement from 
the operators’ standpoint, demand being very light, and 
production considerably lower. Prices show no improve- 
ment, price-cutting being much in evidence. Western Penn- 
sylvania grades of run-of-mine coal are quoted, per net ton, 
as follows: Steam coal, $1.25 to $1.75; coking coal, $1.50 to 
$1.75; gas coal, $1.65 to $1.75; steam slack, 80c. to 90c.; and 
gas slack $1 to $1.10. 


BUFFALO.—The weather has continued to be the main 
retarding factor in Spring trade, which has reacted favor- 
ably to intervals of warmer temperatures, and sales for the 
week have been somewhat disappointing. Merchants gen- 
erally, however, are not feeling discouraged over the result, 
and are awaiting more favorable weather conditions with 
confidence. Women’s wear is being shown in a great variety 
of styles and colors. Ensembles appear to be sought and, in 
some instances, duplication of orders have been resorted to 
to meet this demand. Millinery has been having a better 
than normal demand. Footwear and hosiery are showing 
good results. Men’s wear is moving normally. There ap- 
pears to be an absence of inducement prices, as has been 
common at this season of the year. 

The sale of hardware is active, and there also is some im- 
provement noted in the demand for house furnishings. Fur- 
niture is not showing the activity expected, and manufac- 
turers and distributors are pretty well stocked up, and there 
is little in sight for the manufacturer except in some novel- 
ties and special lines which are being sought after. The 
opening of navigation has given increased employment, and 
the situation in this line has been eased up considerably. 
The outlook for general business is regarded as satisfactory. 
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Southern States 


ST. LOUIS.—While retail trade locally continues fairly 
satisfactory, the bulk of it is being done by the leading 
department stores and chain-store interests, smaller retail 
establishments and neighborhood stores have shown con- 
siderably less volume this year than last. In the wholesale 
trade, while orders are numerous with dry goods, shoes, 
furnishings, and millinery, they are, for the most part, in 
small or moderate amounts and for immediate requirements, 
and indicate care and conservatism on the part of the re- 
tailer in placing his commitments. Building operations, 
which have been lagging have shown a distinct improve- 
ment, and the demand for lumber, cement and other mate- 
rials has greatly improved. Highway building still is ham- 
pered by excessive rains and high water. 

The automobile business continues at its high level, while 
machine tool and agricultural implement sales are larger 
than they were a year ago at this time, there also has been 
a heavy increase in rolling stock orders placed by railroads, 
which also has been true in the matter of freight cars. 
All of which is making for a record in the production of 
steel. 

The declining tendency of the wheat market has affected 
the flour trade to the extent that most business has been 
confined to small lots for immediate requirements, but ship- 
ping directions on old bookings are coming in as good as 
could be expected as there appears to be a tendency on the 
part of consumers to take care of contracts. Production 
holds up to the seasonable average. The Missouri crop 
report indicates that wheat condition is 30 points above 
the average for 1928 and is now 86 per cent. of normal, 
compared with 56 per cent. in April, 1928. Rye is 90 per 
cent. of normal and pasture conditions have improved and 
are 89 per cent., against 84 per cent. last year. Egg and 
milk production are in excess of last year’s record. Fruit 
prospects are good, except that peaches were killed in some 
sections by low temperatures and strawberries are reported 
to be in but fair condition. 


BALTIMORE.—tThe general business situation has not 
undergone any appreciable change during the week, and 
the pace of industrial activity established last month is 
being well maintained. There is a slight seasonal recession 
in a few fields, but this slackening is being more than offset 
by increased briskness in other industries. The clement 
weather is undoubtedly a favorable factor in the situation, 
and as the Spring season advances sales are increasing. 
Automobile distributors report current business to be en- 
couraging and the outlook is promising, although factory 
deliveries are not prompt; tire dealers and accessory houses 
are doing well, and gasoline sales are shattering all pre- 
vious records. Steel mills still are on a 100 per cent. pro- 
duction basis, and operating statements covering the first 
quarter are distinctly favorable. There is evidence of ex- 
pansion in the construction line, and this improvement is 
creating a better demand for building materials. Moreover, 
transactions in the real estate market are more numerous 
and realty values continue to hold firm. 

Manufacturers of special machinery are faring better 
than last month and are now running at 80 per cent. of 
capacity, but the present movement of railway equipment 
is somewhat under the 1928 Spring level. Farm implement 
houses report a substantial improvement in Spring busi- 
ness and the crop situation in this State is generally fa- 
vorable, late frosts apparently having not dimmed agri- 
cultural prospects. Manufacturers of crowns, corks and 
cork products are doing better than they did last month, and 
are now operating on a 90 per cent. basis; but they are 
being confronted by a shortage of skilled labor. Straw 
hat factories are running about 80 per cent. of capacity, 
which is somewhat better than the record of a year ago, 
but the industry still is being seriously menaced by keen 
foreign competition. Hide prices now are more steady, and 
this fact is exerting a stabilizing influence on the footwear 
industry. 

Reports emanating from the fertilizer factories continue 
to be favorable; although purchasing in the Southern ter- 
ritory this Spring was backward, sales now are at their 
peak. Paint and wallpapers are moving more expeditiously, 
and there is also a better demand for hardware. Ship- 
yards are displaying more activity, which still is confined 
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largely to reconditioning work. Reports from the various 
divisions of the textile industry are not uniform. Manu- 
facturers of men’s clothing are operating on a 100 per cent. 
basis, but factories specializing in youths’ and boys’ wear- 
ables are not running full time; the movement of women’s 
wear is not up to expectations, and manufacturers of house 
dresses and frocks are running at 85 per cent. of capacity; 
millinery is quiet. There has been a seasonal decline in 
radio sales, but this business is gradually becoming more 
uniformly distributed throughout the year. 

ATLANTA.—General conditions through this section 
have undergone but little change during the past week, the 
volume of business, on the whole, being about on a par with 
that of previous weeks, though probably lighter than the 
total for the same period of last year. In retail lines, 
women’s wear is in reasonably good demand, with most 
activity in moderately-priced merchandise. The jobbing 
trade reports continued conservatism on the part of dealers, 
with small orders and frequent replacements. Spring build- 
ing has been a little slow in starting, though there are a 
number of large projects under way, brought over from 
last year. 

JACKSONVILLE.—With the exception of the hotels and 
those lines catering to tourists, business conditions, as a 
whole, have shown no particular change of late. Florida, 
and especially the southern portion of the State, however, 
has experienced one of its best tourists’ seasons in years. 
Wholesalers and retailers are, perhaps, better entrenched 
than they were a year ago. Building continues about 
normal. 

The naval stores market is characterized as firm, with 
smaller stocks on hand than at this time last year, espe- 
cially in the case of rosin, though the price is somewhat 
less. For the year ending March 30, 1929, there were 
353,323 barrels of rosin shipped to foreign ports, and 138,- 
483 barrels went for domestic use, indicating an increasing 
foreign trade. Citrus shipments are holding up, though 
with prices low. Vegetables, especially celery and potatoes 
show increasing shipments, and indicate better prospects 
for the farmer, though flood conditions in the western por- 
tion of the State have temporarily affected that area. 


Western States 


CHICAGO.—Trade and industry continue at about the 
same average level of a week ago, although there are minor 
indications of a trend to somewhat slower business. The 
wholesale dry goods business is on an extremely hand-to- 
mouth basis, but the fact that retailers’ stocks are low is 
regarded as an omen of improvement as soon as the weather 
becomes more settled. Large department stores maintain a 
brisk average of sales, but complaints of poor business 
among the small shops have increased. 

Building permits for April prebably will make a much 
better showing in comparison with those of 1928 than the 
March record did. The generally lower level for the first 
quarter has resulted, however, in an extremely competitive 
building materials market, particularly for concrete aggre- 
gates. The demand for automobiles and the activities of the 
automotive accessory manufacturing companies in the area 
show no signs of abating. 

Packers reported a better trend to domestic sales. In the 
livestock markets, cattle held fairly steady, although heavy 
steers sagged 25c. in the early trading. Hogs seesawed, re- 
acting slightly from an early top of $11.85. Butter and eggs 
moved within a narrow range. Hides were steady in a 
fairly. active market. Stocks are light and packers are 
hopeful of an early price increase. The leather trade con- 
tinued slow and spotty. 

Cool weather brought a moderately active demand in the 
retail coal field, but the yards used it to exhaust current 
supplies, rather than as a basis for orders at wholesale. 
The fiscal coal year ends April 30 and an improvement in the 
domestic market is expected after that date. In the build- 
ing materials field, stocks were accumulating for producers 
of sand, gravel and crushed stone. Retail business in con- 
crete aggregates was for small lots chiefly and below the 
seasonal normal. The start of highway construction is ex- 
pected to better the demand shortly. Car loadings of the 
leading Western systems continue to show small gains over 
the figures for the like period of 1928. 
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CINCINNATI.—There were no outstanding developments 
in trade channels during the past week. Definite signs of 
progress are apparent in certain major industries, but many 
adjustments are necessary before full recovery can be ac- 
complished. Variable weather conditions retarded general 
retail activities, and complaints of backward business is 
expressed in numerous quarters though, in general, average 
sales in this division compare favorably with last year’s 
volume. Movement of lighter-weight wearing apparel and 
other items of Spring merchandise have not been up to 
expectations, but a cautious buying policy has minimized 
an accumulation of stocks. 

The stimulus of the Spring season, augmented by changes 
in styles, is reflected in better millinery sales, although the 
volume of business in April did not reach that of March, 
Demand is for the better grade merchandise, but in the re- 
tail field buying is restricted to immediate needs. The 
leading manufacturers of overalls, jackets and work shirts 
report an improved condition, with production schedules 
considerably ahead of those of the corresponding period a 
year ago. During March, capacity operations were main- 
tained and, although orders have tapered off during the 
present month, manufacturers now are busy taking care 
of delayed orders and current business. The price of denim 
has become fairly stabilized on a basis of 17c. for standard 
grades, with little likelihood of immediate fluctuation. 


CLEVELAND.—Trade was fairly active this week in 
both wholesale and retail lines, and the demand for season- 
able merchandise is about normal, notwithstanding cool and 
unsettled weather during the past week. Building opera- 
tions are picking up gradually, but the volume of work in 
process is not yet up to the average. Manufacturing in 
most branches of industry continues strong, with the iron 
and steel trades taking the iead, although the, wearing ap- 
parel industries also are going strong. 

The automobile trade in all its branches is making a 
new record and most all accessory trades are very active. 
The tire factories are working full capacity. ‘The lines 
rapidly picking up are paints, varnishes, wallpaper, lumber, 
plumbing, roofing, electrical supplies and radio apparatus. 
Industrial chemicals are firm, drugs are about normal and 
the grocery and provision markets are strong. There is 
a well-sustained level in prices in practically all com- 
modities. 

TOLEDO.—Business, as a whole, is progressing fairly 
well. There has been a little lagging in some branches of 
the retail trade, especially in the country districts where 
wet weather has had an influence on trade. Department 
stores with well-advertised goods and sales are faring 
quite well. 

Clothing and suit manufacturers started out the year 
about 15 to 20 per cent. under last year’s record, but later 
sales have made up a part of this. Clothing jobbers report 
that their business is well ahead of last year’s total. The 
paper trade also has shown some gain. Building operations 
have become quite active. Furniture manufacturers also 
report increased buying, and some are running at capacity. 


DETROIT.—Cool and unfavorable weather conditions 
are restricting normal demand in retail buying quarters 
and seasonal merchandise is not moving with its accustomed 
nor expected volume or rapidity. There has been a fair 
demand thus far, and it is expected that, with the advance 
of the season, more activity will become apparent and stocks 
move faster. Prices show about a normal ratio. 

There has been no special change in the manufacturing 
situation. The automobile factories have had a record- 
breaking production for March and thus far for April, with 
labor well absorbed; but a slowing down is anticipated for 
the latter part of the year, as a result of the unprecedented 
production for the first quarter. Business is characterized 
as fair in wholesale and jobbing quarters. Building and 
construction work are quiet at present, due, in a measure, 
to the high interest rates. There is practically little or no 
demand for real estate. Conservatism marks the general 
business trend. 


INDIANAPOLIS.—While weather conditions within the 
last ten days have held back Spring business, thus far this 
year trade, on the whole, has been favorable. It has been 
particularly active in women’s wear and seasonable goods. 
The automobile industry in all of its branches has exceeded 
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previous records, and, if continued, the year bids fair to be 
a banner one in that line. The radio business in its various 
phases has been unusually active, and the trend in that direc- 


_ tion indicates large distribution. Industrial operations in 


general are doing a fair business, with a good average of 
employment. The furniture manufacturing and retail 
trades, which had been somewhat inactive, are showing a 
trend in the right direction. 

This situation also is noticeable in the agricultural com- 
munities, where the farming conditions are showing a de- 
cided betterment, although there still are considerable frozen 
assets in the country banks. The situation in the coal re- 
gions does not show any decided change, although the little 
change noted is toward betterment. There is a continuation 
of the tendency to buy for immediate requirements only, 
necessitating more frequent shipments and increasing the 
overhead expenses for doing business. 


TWIN CITIES (St. Paul-Minneapolis).—Conditions dur- 
ing the past two weeks have brought about no important 
changes, and both wholesale and retail trades are showing 
some gains over the record for the earlier period of the 
current year. In wholesale dry goods and notions, volume 
is showing a substantial gain, and the probability of over- 
hauling reduced volume earlier this year appears hopeful. 
Advance commitments on next Fall and Winter merchandise 
also are being placed somewhat more liberally, and at this 
early date they are exceeding those of last year. 

In footwear, men’s furnishings, hats, caps and kindred 
items, current sales are on a par with those of last year. 
A substantial gain was made in clothing shipments during 
March, but fell off during April, and an increased volume 
was not maintained. Millinery volume, at a low ebb for a 
considerable period, shows a revival, and current business 
has increased materially over that for the same period of 
last year. A substantial increase already has been shown 
for the first quarter by the radio industry and manufac- 
turers are providing themselves with additional facilities 
to materially increase production for the present year. 


OMAHA.—Business has been more satisfactory in the 
past thirty days, retailers enjoying a good Easter trade and, 
if weather conditions are at all favorable, it is expected that 
the balance of April will continue to show a volume better 
than that for the same period a year ago. This increase 
is reported in nearly all wearing apparel lines. There is 
the usual Spring demand for furniture, carpets, rugs, and 
kindred items, while distributors of electric refrigeration 
are reporting an increased volume for this period of the 
year and are looking forward to record-breaking sales for 
the coming months. 

Jobbers of hardware, paints and window glass are en- 
joying a better business than they did a year ago. The 
situation in the building trades is somewhat improved, 
prices having become more stabilized after a disastrous cut- 
price war that prevailed for about two years. Architects’ 
offices are busy and report more projects on hand than for 
some time. It is expected that building throughout the 
State will show an increase with about the same totals for 
the city of Omaha. There are a number of large jobs car- 
ried over, which will be completed in the next sixty and 
ninety days, and building trades are reported fairly well 
employed. 

The legislature still is debating over a new form of State 
Bank Guaranty law and, as a result of the wide publicity 
of the status of the guaranty fund, there has been a marked 
decrease in deposits in a number of State banks. Generally, 
there has been a good demand for money and large over- 
the-counter loans are quoted at 6 per cent., with small 
loans at 7 and 8 per cent. The building and loan associa- 
tions have ample money for building construction, and life 
insurance companies continue to actively solicit both busi- 
ness and residence property loans at reasonable rates. 


Pacific States 


LOS ANGELES.—General retail business continues fairly 
active, particularly with the department stores and the 
larger out-of-town retailers. Floor coverings, Spring 
draperies and furniture have shown an improvement the 
past week. Wearing apparel has been quiet, due to the 
cooler weather. Automobile sales are 60 per cent. in excess 


of those of last year up to this time. Building hardware is 
ahead of last season’s sales total, due to the activity in 
building, which has been principally in apartment houses 
and office structures. 

Business in the outlying districts has been better than 
for several years, owing to large crops and mining activity. 
The Imperial Valley is shipping large quantities of veg- 
etables, with good prices prevailing. Manufacturing plants 
report that business is satisfactory, many showing an in- 
crease of 15 to 20 per cent. over the record of the corre- 
sponding period of last year. 


SEATTLE.—The normal volume of building construction, 
particularly of detached residences, has not been reached in 
Seattle. A total of 43 home permits were issued last week, 
which is slightly under the average for this time of the year. 
The volume of real estate sales for the year to date has not 
been up to expectations and at present the rate of selling is 
below that of a year ago. 

The Washington customs district shows a gain of $1.000,- 
000 in the value of exports for February, compared with 
the record for the like month of a year ago. An increase of 
more than $500,000 is shown in the value of the products of 
Alaska shipped out during March, compared with those for 
the month just previous. The total for March was $1,535,- 
256. For the first quarter this year Alaska exports totaled 
$3,994,283, compared with $4,102,318 for the like period 
of 1928. 

In North Pacific shipping circles, there is evidenced a 
tightening in the tonnage market to Japan. Considerable 
shipping which ordinarily would come to Pacific markets 
has been requisitioned by the Japanese government to return 
troops from China. With the market around $7.50 to $8.50, 
the present trend is toward $8.24 to $9.25. 


PORTLAND.—The business outlook in general is favor- 
able, though in some lines the volume of trade is not up 
to normal because of the backwardness of the season. This 
applies particularly to the retail distribution of lightweight 
wearing apparel. In the wholesale trade the turnover aver- 
ages larger than it did a year ago. The labor situation 
is improving, and there is less unemployment than usual 
for this time of year. There is a scarcity of skilled workers, 
but unskilled labor still is plentiful in several districts. 

The fir lumber market, taken as a whole, is in a satisfac- 
tory condition, with the rail markets leading in strength. 
The car material division is well balanced with an improved 
demand for select common items. In the retail yard trade, 
with the East and Middle West, buying has’ steadily in- 
creased and the filling of quick shipment orders for some 
items of dimension has become difficult. California cargo 
business is holding up fairly well, with a larger-than-usual 
percentage of orders for direct mill shipment. Fir for ship- 
ment to the Atlantic Coast is steady in spite of a break in 
hemlock prices. Japanese buying has been resumed, but 


(Continued on page 9) 





Record of Week’s Failures 


FTER last week’s increase, the insolvency record for the 

United States shows improvement this week, a total 
of 449 being reported to R. G. DuN & Co. That number is 
39 less than last week’s 488 defaults and 26 under the 475 
failures two weeks ago, but there is a rise of 39 in com- 
parison with the 410 insolvencies of this week of 1928. Ten 
fewer defaults occurred this week than a year ago on the 
Pacific Coast, but the number increased in every geogra- 
phical section, particularly in the East and the West. The 
change in the South was trifling. 

A reduction of 11 in the number of Canadian failures this 
week brought the total reported to R. G. DUN & Co. down 
to 30, from 41 last week, and there is a slight decline from 
the 32 defaults of a year ago. 


Week Week Week Week 
Apr. 25, 1929 Apr. 18, 1929 Apr. 11, 1929 Apr. 26, 1928 


SECTION Over Over Over Over 

$5,000 Total $5,000 Total $5,000 Total $5,000 Total 
Hast .cccccccces 112 #169 93 157 123 186 82 137 
Routh ..cccccves 53 86 66 114 69 113 45 85 
. ere 67 130 62 141 59 =6111 69 114 
WO kcca gucsne 26 64 31 76 19 65 34 74 
WU. B..cccecccece 258 449 252 488 270 475 230 410 
Canada .-ccesee 12 30 20 41 17 37 16 32 
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RADIO SALES STILL INCREASE 
Growth Unabated, with Prospects Favorable 
for the Biggest Year on Record 


HE radio trade is now classed as one of the country’s 

leading industries. Its rapid development from the “toy” 
or luxury class to the category of utilitarian daily neces- 
sities has been one of the wonders of the modern business 
age. Nor has its development been completed. For, pro- 
duction and distribution during the first quarter of the 
current year have run in excess of the record for the same 
period of 1928, according to reports to DUN’s REVIEW, with 
current activity indicative of but little let-down in demand 
during the Summer months. 

Previously, there always has been a marked slump in the 
radio trade during the Summer months, but it now seems 
that it has become an all-year-round industry. The mainte- 
nance of broadcasting chains and the increasing number of 
public and sport events are rendering the trade immune to 
seasonal fluctuations. There have been no important new 
inventions in the ficld during the year, the automatic tuning 
radio being one of the most recent developments to attract 
popular attention. Even in that style, however, the trend 
is toward the medium-priced sets. 

There have been no drastic price changes during the year, 
but there is a slight downward tendency in quotations, with 
sales being made largely on the deferred-payment plan. 
Although sales this year are expected to be the largest in 
the history of the industiy, supply will be ample to keep up 
with the increase, although a shortage of the new types of 
tubes may be noticeable for a time. 


ROCHESTER.—-The leading manufacturers of the radio 
industry in this section state that the demand is a little bit 
lower than it was last year at this particular time. The 
general tendency is toward lower prices, both in radios and 
speakers. The drop in accessories has not been so marked. 
Naturally, there has been a slight curtailment of produc- 
tion, although it is the opinion here that this year will see 
the largest volume of business ever recorded in the history 
of the industry. As far as the retail business is concerned, 
there appears to be a good demand for radios, and prospects 
are better than they have been for years. 


ST. LOUIS.—The strong demand for better-class radios 
last year continues, and a fair increase in sales is shown 
over the record for the same period of 1928, which was the 
peak year in this industry. Prices are somewhat lower, 
however, due to keen competition between manufacturers. 
Radio supplies are in good demand, both in the city and 
country districts, with prices of materials based on copper 
showing an upward trend, due to the sharp advance in that 
metal during the past few months. 

The future, outlook is promising for up-to-date models, 
with the industry becoming more stabilized, and a better 
class of merchants handling retail distribution. Seasonal 
demand is less noticeable, being more evenly spread over the 
year. The immediate prospect is for good demand, with 
plenty of merchandise available at fair prices. 


BALTIMORE .—This line of business continues its phe- 
nomenal growth, and, although the best season is the Winter 
months, sales are now becoming more uniform throughout 
the year, thus duplicating a similar experience in the auto- 
mobile field. Trade was active until recently, but there has 
been a slight recession in the demand. This line of activity 
is in the forefront of America’s industries, and it is said that 
about one-third of this country’s population now constitutes 
the listening audience. 

The new automatic tuning radio is becoming daily more 
popular, and the present trend is toward the medium-priced 
sets. Thus far this year, there have been no important new 
inventions, but intensive experimentation now being carried 
on in this field is bound to develop new devices which will 
improve constantly the radio industry. No manufacturing 
in this line is done in this city, and outside factories are 
running close to capacity, it is said. 

Local wholesalers are carrying sufficiently large stocks to 
meet current demand, but the retailer is disinclined to make 
forward commitments and he buys largely for immediate 
future requirements. Competition continues keen, but the 
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industry still is in its infancy and the possibilities for ex- 
pansion are unlimited. 

Prices have not changed appreciably since the beginning 
of this year, although there is a slightly downward tendency, 
Most retail sales still are being made on the instalment 
plan, with a small initial cash payment. Current collections 
are generally satisfactory. At this time, the outlook, both 
urban and rural, is favorable. 


MEMPHIS.—A seasonal slowing down of demand is re- 
ported by the radio trade, and a revival is not expected until 
about mid-August or the first of September. The volume of 
sales for the past several months exceeded all expectations, 
which were large, leading dealers estimating it fully 25 per 
cent. above the total for the same period of the year preced- 
ing. The demand was best for the medium-priced offerings, 
although higher-priced sets were in satisfactory demand. 
Nothing like the saturation point is believed to have been 
reached, and purchases almost entirely were on the deferred- 
payment plan, financing of which was made easily. After a 
period of scarcity, tubes again are in ample supply, and 
there has been no difficulty in making sales. Deliveries have 
been prompt. 

Even with the reduced inquiry and demand, due to the 
approach of warm weather, business is called satisfactory. 
The outlook is considered promising, but without an indi- 
cation of much change in character of business or type of 
sets. The chief difference is expected to be in the furniture 
part, but little or no alteration in the set proper or in 
the cost. 

General conditions in this territory are reasonably satis- 
factory. The radio has passed from the luxury class, as it 
is now being bought for its utilitarian features. Broadcast- 
ing improvements are important factors in stimulating sales. 


CHICAGO.—This city is one of the large manufacturing 
and distributing centers of the industry. In the neighbor- 
hood of 200 manufacturing companies are engaged in pro- 
ducing radio equipment of all kinds, from headphones to 
complete A.C. sets. The past year was one of expansion in 
a number of plants, particularly those making electric sets. 
Tube manufacturing concerns also enlarged their facilities. 
One company making transformers has been turning out 
25,000 units a day. Since the first of the year there has been 
somewhat of a lull in set manufacturing and at this time one 
of the larest companies is on a part-time basis, though it 
expects to get back to full time shortly. This company is 
erecting a plant to manufacture its own tubes. 

The change which has taken place in but a little over a 
year, has affected the sales of such concerns as were manu- 
facturing both wet and dry batteries, charge eliminators 
and kindred items, except where they have been able to 
adopt to the newer models. Retailers report that the sale 
of sets remains steady. The demand is principally for the 
electric sets; battery sets are in demand only in rural 
districts. 

The sale of parts for home manufacture has declined until 
it is only a minor factor. Prices, on the whole, are lower 
than they were a year ago, with a relatively better quality 
of merchandise being shown. An increasing volume is being 
sold on the instalment plan, and this has greatly aided dis- 
tribution. Manufacturers and dealers feel certain that the 
present year will surpass the previous one in volume. 


CINCINNATI.—The radio business now is classed as one 
of the leading industries. Its development has been rapid, 
with consistent gains in production and marked improvement 
in construction and designs. The electric-type instrument, 
with dynainie speakers and better broadcasting programs, 
have been important factors in this progress. Distribution 
during the past Winter season reached capacity proportions, 
the demand in many directions exceeding available supply. 
Although retail sales usually taper off with the advent of 
late Spring weather, the outlook for business during the 
coming Summer is more encouraging than has been the case 
for some years. 

The market for the old-type battery sets is restricted prin- 
cipally to the rural sections which are not equipped with 
electric facilities adaptable to the new A.C. sets. Complete 
units, in artistic cabinets, are in vogue, and, with the excep- 
tion of the improved type of speakers, the sale of supplies, 
parts and accessories is limited. New models are to be in- 
troduced shortly and dealers are contracting for territory 
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franchises somewhat earlier than usual, anticipating an 
active Fall trade. The tendency is toward lower price levels 
and reductions, ranging from 10 to 15 per cent., have 
occurred during the past several months, 


CLEVELAND.—The radio and accessory trades have 
shown a particularly large increase in business during the 
last few months, and now constitute one of the leading 
branches of the electrical supply industry. Producers in 
this region report that sales have more than doubled, in 
some instances, and that a fair general level of prices has 
been maintained, with some tendency toward an increase 
in the better lines of equipment. The market does not seem 
to have reached the point of saturation, and the outlook for 
a continuation of brisk trading in this line of industry is 
favorable for some time to come. 


MILWAUKEE.—Since the weather has moderated, there 
has been the usual seasonal decline in the sale of radios in 
this section, but reports from representative distributors are 
to the effect that the distribution since January 1, 1929, has 
been from 50 to 500 per cent. higher than that for the same 
period in 1928. The demand continues principally for the 
console models, and there have been no changes of conse- 
quence in prices for a year or more. With the demand 
steady and production at practically full capacity, there is 
little likelihood of any change in cost. 

The outlook for the future is very good, particularly as 
the entire radio industry is planning on and working toward 
an all-year business, being helped by the excellent programs 
now being broadcast through the chains, which expect to 
continue during the Summer months. Locally the radio 
industry appears to be in a prosperous condition. 


INDIANAPOLIS.—tThere has been a large increase in 
the production of radios and radio supplies in this district. 
Sales, too, are on the increase, distribution from April 30, 
1928, to April 5, 1929, showing a gain of 40 per cent. over 
the total for the corresponding period of the year previous. 
Despite the many improvements and refinements which have 
been added to sets during the year, there has been almost no 
change in prices. 

Sales during the current year are expected to be the 
largest in the history of the industry. Supply, however, is 
expected to keep up with the increased demand, except that 
there may be a shortage of the new types of tubes. Sales 
continue to be made largely on the deferred-payment plan. 


TWIN CITIES (St. Paul-Minneapolis).—In the radio in- 
dustry there is seemingly a general tendency to reduce 
prices, due largely to the Jowering of cost in mass produc- 
tion. Nevertheless, manufacturers are providing themselves 
with additional facilities to materially increase their pro- 
duction in 1929, and a substantial increase already has been 
shown for the first quarter. 


KANSAS CITY .—The radio business locally is almost en- 
tirely a distributing proposition. Leading dealers report 
that present stocks are larger than they anticipated they 
would be when making their surveys at the beginning of the 
year, but consider the situation healthy, in view of current 
sales and the apparent gradual betterment of general con- 
ditions. For, activity in all lines has been retarded since the 
first of the year, on account of extraordinary weather and 
road cenditions, and this industry has felt the effects, both 
in sales and collections, along with the others. 

Impassable roads in a larger part of the trade territory 
and lagging Spring expansion in employment in the city 
have been deterrent factors in collections, making outstand- 
ings larger than normal. The outlook for the next season 
is good, as authorities find that many homes still are with- 
out radios, and, in addition, many present owners wili be 
in the market for replacements. 


DENVER.—This is not a manufacturing center, but it is 
an important distributing point for the radio trade. Due 
largely to the introduction of the electrical sets and the 
dynamic speaker, the dealers and retailers in this district 
have enjoyed a good volume of business during the first 
quarter of this year. There has been a steady demand for 
electric radios and the general trend appears to be for a 
better grade of mechanical devices. Prices have been fairly 
steady on the newer models. The outlook for the future is 
considered favorable. Collections are reported fairly good. 


GENERAL BUSINESS CONDITIONS 


(Continued from page 7) 


most of the fir orders are for the larger sizes on which the 
import duty is lightest. The demand from the United King- 
dom for export clears is active, and prices are attractive to 
the mills. ° 

The pine market is in a healthy condition, with the mills 
carrying heavier order files than for some time past and 
prices gradually advancing, on low commons particularly. 
There is a ready sale for red cedar singles and prices are 
firm. 

Wheat export movement lags because of the refusal of 
farmers to sell in sufficient quantities and flour sales also 
are light except in the Coast territory. Owing to cold 
weather, the wheat crop is making very slow growth. Fruit 
bloom also is backward and some damage has been caused 
by frost. Pastures and hay and seed crops have not made 
the usual advance this season. Apple exports from Portland 
for the season to date have been 2,307,787 boxes, as com- 
pared with 616,340 boxes in the corresponding period last 
season. 

Wool shearing is under way in Eastern Oregon and sev- 
eral of the largest range clips have been shorn. Buying in 
other parts of the Northwest is becoming more active, about 
1,000,000 pounds having been taken to date. Prices are sev- 
eral cents lewer than they were last year. 


Dominion of Canada 


MONTREAL.—With a change for the better in weather 
conditions, there has followed a general increase in retail 
sales of seasonal fabrics and garments, and a fair volume 
is reported in general lines. Wholesalers in dry goods still 
report merchants buying largely for immediate require- 
ments, though there is more of a disposition apparent to 
order for Autumn trade, and the aggregate of business 
offering is well up to the normal average. Clothing manu- 
facturers have had a fairly quiet Spring trade, but houses 
with a clientele requiring special order goods of finer grades 
report a better demand. Local textile mills continue to be 
fully employed and unfilled orders on hand at date are 
said to be in excess of those of the previous year. 

In groceries, there is good consumptive movement, in- 
creasing shipments are being made by river craft to lower 
river and gulf ports and remittances are satisfactory. The 
raw sugar market is easy, and a recent shading in quota- 
tions by local refiners brings the present price of standard 
granulated to $5.30 per 100 pounds. Canned goods are mov- 
ing freely, coffee is firm, and no recent change is reported 
in the price of better grades of teas; but there has been a 
strengthening in the cheaper lines. 

The leather market is dull, conditions are unsettled in 
the shoe-manufacturing industry, and a good demand is 
found for style footwear; but manufacturers complain of 
sustained, if not increasing, competition in some lines of 
imported goods. The arrival of the first ocean freighter 
has fairly opened the season of navigation. Several pas- 
senger liners are due over the week-end, and in their com- 
plement of passengers is an unusually large quota of new 
settlers. 

TORONTO.—Spring-like atmosphere prevailing in most 
of the district stimulated trade in all lines susceptible to 
weather conditions. Dry goods shipments were imposing, 
and included a sufficient variety to indicate a general pros- 
perity. Shopping was active in all centers and the improve- 
ment in conditions of travel on side roads, in the country, 
tended to swell the volume. Dresses and other women’s gar- 
ments were in good demand, but extreme competition pre- 
vented realization of prices that would yield profits. Men’s 
furnishings and clothing were moving briskly. Boot and 
shoe jobbers viewed the outlook optimistically as sales 
mounted and demand continued. Fancy goods, stationery 
and confectionery business was active. 

The pulp and paper industry appeared to be gradually 
recovering from difficulties that hovered over the trade for 
many months. Mining ventures, despite a temporary lull 
in market speculation, easily procured funds for develop- 
ment work and many new properties commenced shaft 
sinking operations, since the weather became fine. Manu- 
facturing companies were, as a general thing, quite busy. 
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CALL MONEY MARKET ADVANCED 


Rate Raised to 16 Per 
More Gold from Germany 


Cent. on Friday— 


HE money market was easily influenced either way by 

small transactions, and both the demand and°the supply 
were small during most of the week. The call loan rate 
started on Monday at 7% per cent., and on Tuesday moved 
up to 8 per cent. on the calling of only $15,000,000 of loans 
by the banks. On Wednesday, the rate held at 8 per cent., 
and on Friday afternoon it advanced to 16 per cent., fol- 
lowing previous large withdrawals by the banks. No new 
elements appeared in the situation, the tightening on Thurs- 
day being attributed merely to the desire of the banks 
to adjust their positions at the New York Federal Reserve 
Bank, and to similar routine matters. Time money was 
fractionally easier for the week. Definite easing of the 
credit structure was indicated on Monday by a reduction of 
% of 1 per cent. in the yield rates on bankers’ acceptances 
for all maturities longer than thirty days. The banks have 
increased their purchases of acceptances in recent weeks, 
and the seasonal decrease in the supply of new bills is now 
being felt. 

Foreign exchange rates, for the most part, were firm 
throughout the week, but with no important movements in 
rates. Sterling -was again well supported, and the same 
was true of the French, Italian and Dutch bills. The 
German mark continued under pressure, particularly after 
the break-down in the reparations conference. The weak- 
ness in the mark has so far resulted in the transfer from 
Germany to New York of approximately $75,000,000 of 
gold, either through ear-marking transactions or through 
actual shipments. The metal being sold here in order to 
Gold also continued to move 


strengthen German balances. 
here from Argentina. 

Daily closing quotations of foreign exchange (bankers’ 
bills) in the New York market follow: 


Sat. Mon. 
4.84% 


Tues. Wed. 

4.847% 
4.8543 
3.905¢ 
3.90% 
3.6914 


Thurs. Fri. 
Sterling, checks... 
Sterling, cables... . 
Paris, checks..... 
Paris, cables s 
Berlin, check é% 
Berlin, cables..... 
Antwerp, checks... 
Antwerp, cables.. 
Lire, checks...... 
Lire, cables...... 
Swiss, checks..... 
Swiss, cables..... 
Guilders, checks. . 
Guilders, cables... 
Pesetas, checks.... 
Pesetas, checks... . 
Denmark, checks. . 
Denmark, cables.. 
Sweden, checks... . 
Sweden, cables.... 26.72 ‘ 
Norway, checks... 26.66 
Norway, cables.... 26.6614 
Greece, checks.... 1.29% 
Greece, cables..... 1.29% 
Portugal, checks... Bos 
Portugal, cables... 
Montreal, demand... 
Argentina, demand. 
Brazil, demand.... 
Chili, demand..... 
Uruguay, demand.. 


8448 
. 85 Yo 
90% rs 
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Money Conditions Elsewhere 


Boston.—The call rate which had declined to 7% 
advanced again on Wednesday to 8 per cent. Time loans are 6% 
to 7 per cent. and commercial paper is 6 per cent. Rediscounts 
at the Federal Reserve Bank of Boston increased during the week 
$7,000,000. The reserve ratio declined from 72 to 70 per cent, 
The reserves increased about $2,000,000, but the circulation in- 
creased about $3,000,000, and the deposit liability about $3,500,000. 
Bills discounted increased nearly $9,060,000, and bills bought in the 
open market about $2,000,000. The member banks show an increase 
in individual deposits of $19,000,000, and a decrease of other de- 
posits of nearly $10,000,000. Loans, discounts and investments 
declined nearly $5,000,000. 

St. Louis.—Conditions in the local money market have not changed 
greatly during the last week, although there has been a slightly 


per cent. was 


milder tone prevailing. Commercial paper ranges from 5% to 6 
per cent., while collateral loans are at 6 to 7 per cent. 
Memphis.—Although money is plentiful for all needs, demand 


continues limited. There is plenty of demand for speculative uses, 
but for such purposes loans are being discouraged. 

on the local money market 
believed likely. 


easier 
quotations is 


Chicago.—Money was a shade 
during the week, but no change in 
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Commercial paper ranges from 5% to 6 per cent., with a broader 
market at the lower level. Over-the-counter loans are 5% to 6 
per cent., while loans on customers’ collateral are 6 to 7 per cent, 
Brokerage loans on collateral vary little from 7 per cent. 

Cincinnati.—The local money market continues firm, supplies being 
restricted to legitimate needs. Accommodation for commercial paper 
ranges from 6 to 6144 per cent., and quotations for call loans are 
being maintained at 7 to 8 per cent., the latter ruling in the case 
of new business to brokers. 

Cleveland—aA steady condition prevails in the local money market, 
the general run of loans being of normal size and usually for com- 
paratively brief periods. The local Federal Reserve Bank reported 
for the week that net demand deposits showed a slight decline in 
volume, but there was a substantial increase in borrowings from 
Reserve banks, with no important change in the status of loans and 
investments or in the holding of government securities. Debits 
to individual accounts fell off from those of the former week and 
hit about the same level as that reached during the corresponding 
week of a year ago. There was a slight decrease in reserve note 
circulation and in the holdings of discounted bills. 

Twin Cities (St. Paul-Minneapolis)—The demand for money con- 
tinues strong with bank rates ranging from 6 to 64% per cent. 
Commercial paper is quoted at 5% to 6 per cent. Deposits are 
holding up well. The weekly Federal Reserve Bank statement shows 
a decrease in total reserves of $5,325,557, an increase in total bills 
discounted of $3,834,771, and a decrease in total deposits of $515,240, 

Kansas City—The demand for money for general industrial and 
mecantile puposes was not quite so strong during the past week. 
The statement of the Federal Reserve Bank for the past week 
showed no material changes. 





Bank Clearings 

ANK clearings again show some irregularity, the total 

this week at all leading cities in the United States 
amounting to $10,782,126,000, a decrease of 2.1 per cent. 
from that of the corresponding week of last year. At New 
York City, clearings of $7,285,000,000 are 1.0 per cent. 
less than last year’s, while the total for leading centers out- 
side of New York of $3,497,126,000 shows a decline of 4.3 
per cent. from that of a year ago. There are losses this 
week, however, at only eight of the twenty-three cities in- 
cluded, increases appearing at Philadelphia, Pittsburgh, 
Buffalo, Detroit, Cleveland, Cincinnati, Kansas City, Omaha, 
Atlanta, New Orleans, Los Angeles, Portland and Seattle. 

Figures for this week, and average daily bank clearings 
for the year to date, are compared herewith: 






























Week Week Per Week 
Apr. 25, 1929 Apr. 26, 1928 Cent. Apr. 28, 1927 

Boston. ...eesss-s sis, 000,000 $567,000,000 —27.0 $503,000,000 
Philadelphia £ 562,000,000 + 6.6 533,000,000 
Baltimore ......- 91,478,000 — 1.3 90,663,000 
Pittsburgh 179,259,000 + 8.0 185,541,000 
on ae 53,482,000 + 4.1 50, 910, 000 
Chicago ........ 720,641,000 —17.6 680,346,000 
Detroit .....-++- 195,901, "000 +27.9 175,225,000 
Cleveland ......-. 117, 317,000 +25.7 114,762 /000 
Cincinnati ...... ety 000 72,017,000 + 0.9 71,176,000 
St, TiGwie..... s20 ,400,000 133,600, 000 — 5.4 137,800,000 
Kansas City..... 300, 000 126,400,000 + 3.2 128°: 500,000 
Omaha Ee olate lees 40,702,000 + 4.9 3% 876, 
Minneapolis ..... 3. 75,210,000 — 2.1 
Richmond ....... 40, 879,000 44,833,000 — 8.8 
Atianta ....e0. 55,461,000 42/771,000 +29.7 
Louisville ....... 34,974,000 35,726,000 — 2.1 
New Orleans..... 54,973,000 51,718,000 + 6.3 ; 
Dallas *50,000,000 45,881,000 cose 48,142 2 ,000 
San 186, 500, 000 216,800, 000 —14.0 181 "200; "000 
Los Angeles 201,2 7,000 200,406,000 + 0.4 180,229,000 
Portland 34,7 8'000 34,253,000 +10.4 36,020,000 
Seattle .....--+.. 47, 864, 000 46,141,000 + 3.7 43,476,000 

MOtOl. 6e6sKs% $3,497,126,000 $3,653,536,000 — 4.3 $3,4 : 37,617,000 
New Yorks... c0¢ 7,285,000,000  7,358,000,000 — 1.0  6,134,000,000 
Total All........ $10,782,126,000 $11,011,536,000 —- 2.1 $9,571,617,000 


Average daily: 


April to date.... $1,990,393,000 $1,978,286,000 + 0.6 $1,591,335,000 

DRBPOR 5:5 s:0-0:0:8:6 6 2'268,695 ,000 1,912'910,000 +21.0 1,653.518,000 

February .....-. 2,314,047,000 1,776,895,000 +30.2 1,666,513,000 

January ........ 2,370,570,000 1,888,902,000 +25.5 1,644,721,000 
*Estimated. 





Automobile Trade at Portland 


PORTLAND.—The season has opened actively in the 
automobile trade. Sales are reported to be larger than they 
were a year ago, and the heavier stocks on hand and orders 
placed indicate that the dealers are anticipating a materially 
better business than in 1928. Prices are averaging lower 
than those of last year and this has stimulated buying. The 
tendency to purchase the bétter grade of cars continues in 
evidence. The sale of tires and automobile accessories is 
keeping pace with the movement of cars. The used-car situ- 
ation is fairly good, and prices are more stabilized than 
they have been in former years. 
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REPORTS ON COLLECTIONS 


Boston.—Although department store collections for March were 
good, the general average during the last week was slow. 

Providence.—A general survey of the collection situation indi- 
cates a slight improvement. 

Hartford.—There was considerable tardiness to collections this 
week. 

Newark.—Although general collections continue fair, there is a 
little tardiness in the trades dealing in masons’ and _ builders’ 
materials. 

Philadelphia.—Despite an improvement in the general trade situa- 
tion during the week, collections are not better than fair. 

Pittsburgh.—Despite a slight improvement in several lines, jobbers 
complain of slow collections. 

Buffalo.—There was considerable slowing down of collections dur- 
ing the week, owing to the approach of the close of the month. 

St. Louis —The wholesale trade reports collections as rather slow. 
The same situation prevails in the retail trade, too, where they are 
classed as fair to poor. 

Baltimore.—Current reports from local houses engaged in various 
lines of commercial and industrial activity indicate the present col- 
lection status to be as follows: 38 per cent. good, 50 per cent. fair, 
and 12 per cent. slow. 


Local mercantile collections continue to be reported as 





Atlanta. 
slow to fair. 

Dallas.—A good many complaints regarding collections are being 
heard among both wholesalers and retailers. 

Oklahoma City.—There has been but little improvement in local 
collections, which continue slow. 


Jacksonville.—Collections continue slow. 


New Orleans.—Although retail business is averaging up well, col- 
lections continue rather slow. 

Chicago.—There was very little change this week in collections, 
which continue favorable in some lines and poor in others. 

Cincinnati.—Although instalment collections still are lagging, mer- 
cantile remittances from rural districts are improving. 

Cleveland.—A considerable percentage of collections continue slow, 
although some improvement has been noted in the more staple lines 
of industry. 

Toledo.—Local collections again show a tendency toward slowness, 
and more than the usual complaint has been registered during the 
past couple of weeks. 

DPetroit.—-With a betterment of the retail situation, collections have 
improved to such an extent that they are classed as fair to good. 

Twin Cities (St. Paul-Minneapolis).—There has been a little im- 
provement in local collections, which are said to be generally fair. 

Kansas City.—There has not been much improvement in collections, 
which generally are reported to be dragging. 

Omaha.—Local collections are not satisfactory. 

St. Joseph.—Local collections are classed as difficult and slow, 
being far below expected aggregates. 

Denver.—The majority of houses consulted report that collections 
for the week were fair 

San Francisco.—The concensus of local collection reports is slow 
to fair. 

Los Angeles.—Reports received during the current week show that 
collections on the whole are fair to satisfactory. 

Seattle—With local retail merchants collections are slow to fair, 
while with wholesale and instalment houses they are uniformly fair. 

Montreal.—The bulk of the reports received during the current 
week show that collections are fair. 











Produce and Vegetable Markets Active.—~nhere isa 
good demand for live poultry at Baltimore. Old fowl advanced 
Sharply and prices of young chickens held steady during the week. 
Eggs also are somewhat stronger, but increasing receipts are ex- 
pected to impart an easier tone to the market. Butter quotations 
continue unchanged, receipts being ample to satisfy the current 
demand. Fresh vegetables are now arriving more liberally, although 
quotations still are rather high. 





More activity is reported in foreign primary linen markets, more 
buying being done for this country in colored and fancy materials. A 
substantial amount of business on handkerchiefs has already been 
placed, 


STEEL MARKET POSITION FIRM 
Semi-Finished Material Scarcer, and Prices 


Advanced—Pig Iron also Higher 

HE Pittsburgh steel industry continues in a favorable 

position, though, in spots, new business has been slipping 
behind the rate of production and shipments, resuiting in a 
moderate liquidation of unfilled tonnages. Operations are 
not under the high pressure of recent weeks, but: are main- 
tained at an average of 90 per cent., or better. In most lines, 
orders on the books provide for two months ahead, with the 
leading interest committed beyond this period. Sheet steel 
statistics over March tabulate sales at a considerable gain; 
shipments were approximately 110 per cent. of rated ca- 
pacity, but there was an increase in unfilled orders from 
706,955 tons to 791,615 tons. Tin plate capacity also has 
been engaged at a high rate though reports of a serious 
frost in some canning centers have had a disquieting effect. 
Structural steel and plates have improved, with a larger 
volume of construction work and more liberal buying of 
railroad equipment and rolling stock. 

Basic materials, aside from fuel, are on a firm basis and 
the.reported centralization of certain Valley merchant iron 
facilities will likely result in additional stabilization, par- 
ticularly as pig iron prices have been regarded as too low. 
Minimum quotations place basic and foundry at $18.50, 
Valley, with Bessemer and malleable at $19, Valley, and a 
further advance intimated in certain quarters. Spot furnace 
coke is quoted at $2.75 and $2.85, at oven, requirements 
hardly keeping up with production, though the latter has 
been curtailed. Heavy melting steel has lately sold up to 
$19.50, Pittsburgh, this being exceptional. Semi-finished 
steel has been getting scarcer, an advance of $2 per ton on 
billets and $1 per ton on sheet bars bringing the price to 
$36, Pittsburgh, available tonnages being limited. With 
that development, finished descriptions are firmer than ever, 
concessions disappearing and the regular second quarter 
quotations being observed, as a rule. Merchant bars, shapes 
and plates are quoted at $1.95 and $2, Pittsburgh, hot rolled 
strips at $1.90 and $2, Pittsburgh, and cold strips up to 
$2.85, Pittsburgh. 





Other Iron and Steel Markets 


Buffalo.—Steel mills continue to operate at around 85 to 90 per 
cent., while some of the larger mills are working to capacity. Orders 
from automobile manufacturers are keeping up well, and the rail- 
roads also are a factor which keeps the mills well employed. There 
is considerable business in sight to maintain this ratio well into the 
season. No material change in price is evidenced nor is any antic- 
ipated. 


Chicago.—The first sign of a slackening in local steel activities 
came with a cut in ingot output ratio from 98 to 95 per cent. of 
capacity, although the decline in production is attributed to the 
necessity for repairs and not to any slackening of business. Speci- 
fications are as insistent as at any time during the year and new 
business, while below the peak weeks of the first quarter, is said 
to be above the weekly average for 1929. The reduction in output 
is conceded to end the hope that April would surpass March in 
production. Railroads continue the most active feature of new 
business, with rail sales for the last week above 10,000 tons and 
between 2,000 and 3,000 tons still on inquiry. About 4,500 mis- 
cellaneous freight cars remain on inquiry. Automobile specifications 
continue active, and some makers are reported turning to Eastern 
producers for their immediate requirements because of the slow 
delivery prevailing here. Farm implement demand is extremely ac- 
tive. The structural market continued at about the same levels 
as in recent weeks with new orders totaling around 2,000 tons, and 
new inquiry involving 8,000 tons. The price situation is fairly 
steady, although one sale of bars, shapes, and plates was reported 
at $1.95 a hundred. Ruling prices were: Pig iron, $20; rail steel 
bars, $1.95; soft steel bars, $2.05 to $2.15; shapes and plates, 
$2.05 to $2.15. 





Normal Distribution of Tobacco.—Receipts of Mary- 
land leaf tobacco for the week at Baltimore total 316 hogsheads, 
against sales of 253 hogsheads. Current offerings are mostly common 
and medium grades of the new crop, and these are commanding fairly 
high prices. Growers report that the plants in their seed-beds are 
growing satisfactorily. Distributors of tobacco products state that 
current business is about the seasonal normal. 











PACKER HIDE PRICES SUSTAINED 


General Situation, However, Less Favorable 
with Sharp Break in the Argentine 


(THE domestic packer hide market has been sustained, but 

the general situation is less favorable. The River Plate 
frigorifico market is dull and sharply lower. Russia bought 
some sizable amounts down to 17%gc. to 1714¢., c. & f. sight 
credit equivalent per pound for Argentine steers. 

Packer hides in the domestic market have held unchanged. 
It is believed that tanners do not want to witness a decline, 
and there is a steady demand for branded steers and cows at 
markezv prices, which keeps stocks closely absorbed. Native 
selections, especially native steers, are quiet, but there was 
a good movement last week in light native cows at the full 
15c. basis. In New York, holdings of April branded steers 
were quickly cleared at 14c. for butts and 13%c. for Colo- 
rados, and packers were able to market their March and 
April native steers by granting 14%c., previously refused, 
on March, and obtained 15c. for the April salting. That 
trading absorbed around 35,000 hides. 

Country hides have ruled generally quiet and mostly 
easier, but this week there were indications of shippers en- 
deavoring to bring prices back somewhat. There were 
reports in Chicago and Boston of bids and sales on buffs at 
12%c., and of some shippers putting their asking price back 
to 18c., but trading has been talked of all the way down to 
12c. It is a market where a spread is needed to represent 
quotations, owing to varying quality. 

Calf and kip skins have ruled generally steady to firm, 
although there is not quite as firm a market on the light end. 
In New York, sales were reported, which have been difficult 
to confirm, of 5 to 7’s down to $2.10. Good-sized sales were 
made cf 7 to 9-pound skins at $2.50 to $2.55 and of 9 to 12’s 
at $3 to $3.05, as to dealers. In the West, packers have sold 
consistently at 23c. for Northern’s, and some regular weight 
Chicago city’s brought up to 21%c. Kips were active for 
packers in the West, mostly at 20c. as a basis for Northern 
natives, 





= ° ew . 
Varying Conditions in Leather 
b hese market for shoe leathers is not satisfactory, on the whole. 
Sole leather is quiet in New York, but backs are said to have 
sold somewhat more freely in Boston. In upper leather, in New 
York, demand is almost all for reptiles, and the volume has shown 
a further expansion. 

Prices obtained for backs, in Boston, have been slightly better. For 
certain tannages, rates secured are said to be 2c. higher than those 
a month ago. Sales have been noted in Boston of so-called tannery 
run oak backs at 47c., but possibly included some union trim. Trad- 
ing in New York is slack particularly in bends, and low prices that 
were made on “‘fire’’ leather, previously detailed, upset the market 
for finders’ leather. 

Labor troubles in shoe centers have naturally tended to restrict 
demand for upper leather, and, in addition, it is between seasons. 
In New York, business in all selections is slack, excepting reptiles 
and especially lizards. Labor troubles in Brooklyn have an adverse 
influence on general business, and shoe producers in all sections are 
more or less nervous and cautious, showing a disinclination to buy 
any more leather then they need for a day or so. On lines outside 
of reptiles, talk in Boston and New York is strongest on kid and 
suede, both in black and brown. 


Seasonal Inactivity in Footwear.—tt is petween-seasons 
in the footwear trade, and business remains quiet. Manufacturers in 
and around Boston, also in Brooklyn, are disturbed by labor diffi- 
culties, and this tends further to lessen the movement. Demand for 
women’s shoes still heavily favors reptiles, and genuine and imitation 
prints are being chiefly cut. Many producers of medium and even 
lower-priced footwear for women make use of genuine reptiles by 
employing these in small insets, with the balance of the upper another 
line of leather. Lizards are particularly favored at present. In 
men’s lines, trading is limited, but may broaden as the season for 
warmer weather advances. 





The United Merchants & Manufacturers, Inc., known as the Loring 
merger, have taken over the Page Mill of New Bedford, producers 
of fine combed yarn fabrics, and is proceeding with the work of re- 
modeling the Chase Mills of Fall River into a plant for the produc- 
tion of special grades of curtain materials and curtains. 
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RETAIL TEXTILE TRADE GAINING 


Volume of Goods Moving and Being Produced 
Still Large—Some Prices Easier 


RETAIL distribution of dry goods was quickened by a re- 

turn of better shopping weather, but buying continues 
generally quieter in primary markets. Religious holidays 
are being observed and have temporarily cut down produc- 
tion in the garment trades, but output elsewhere continues 
high and the volume of merchandise moving into distributing 
channels is very large. 

Cotton goods in the gray have weakened somewhat, and 
the finished goods demand has been lighter. In woolen and 
worsted goods, the mills, as a whole, are better supplied 
with business than they were a year ago, both for Summer 
and early Fall deliveries. In the silk trade, the peak of the 
activity in Spring goods at first hands has been passed, and 
a lessened volume of buying is noted. 

General. conditions in textile trades are influenced by un- 
certainty in speculative channels and the high money rates, 
as well as by doubts still existing as to the extent of the 
tariff revision that will be attempted at the present session 
of Congress. Past orders were so full that merchandise bids 
fair to continue to move in substantial volume well into the 
early Summer, at least. 

There has been an absence of wide fluctuations in textile 
raw material markets, yet output of fabrics is so large in 
proportion to consumption that complaint is general of the 
narrow profit margins existing and of the freedom with 
which buyers can supply their needs greatly to their own 
advantage. 





Gray Cloth Prices Easier 

RICE concessions were made on constructions of narrow sheetings 

and on some of the print cloth numbers. Fine and fancy gray 
goods have held rather steadier, and the mills are well employed. New 
prices named on percales on higher levels are not being paid freely, 
but printers still have a great deal of work in hand and are operating 
a great deal of machinery overtime. Recently, there has been an in- 
crease in the demand for piece-dyed materials. Sheets and pillow 
cases are being sold moderately at highly competitive prices. Towel 
stocks are reported to be light in first hands, and colored cottons are 
selling in lighter volume. Bleached goods are quiet. Draperies and 
curtain materials are moving quite freely. 

In weolen and worsted goods, spot demand was lighter, but mors 
progress is reported in duplicate orders for Fall and in the placing 
of new business on worsted suitings and overcoatings. Clothing 
manufacturers who have their men on the road feel very confident 
of a substantial Fall business in suits and overcoats. Soft-finished 
materials are being used more largely in overcoats than was the 
case last year. 

Canton crepes, rayon velvets and some of the satin crepes are 
moving for Fall, and there continues to be considerable activity in 
printed silks being cut up for prompt sales. Tub silks are more 
active. Silk hosiery is selling steadily, and the larger mills have a 
good volume of business in hand. 

Foreign rayon producers are selling more fine denier rayon than 
they did last year, and less of the coarser sizes. All-rayon fabrics 
continue in great favor, and an increasing volume of rayon linings 
is being asked for in the clothing and garment trades. Knitters con- 
tinue as the largest consumers of rayon yarns, especially for under- 
wear and hosiery. 





Cotton Supply and Movement.—rrom the opening of 
the crop year on August 1 to April 19, according to statistics com- 
piled by The Financial Chronicle, 14,420,273 bales of cotton came 
into sight, against 12,767,906 bales last year. Takings by Northern 
spinners for the crop year to April 19 were 1,121,164 bales, com- 
pared with 1,214,830 bales last year. Last week’s exports to Great 
Britain and the Continent were 100,426 bales, against 148,803 bales 
last year. From the opening of the crop season on August 1 to 
April 19, such exports were 6,975,603 bales, against 6,083,331 bales 
during the corresponding period of last year. 





The Wool Institute has organized a styling organization, for the 
purpose of informing manufatturers as to the trend of fashion in 
fabrics. A similiar service is being contemplated by the Silk Asso- 
ciation of America. The Cotton Textile Institute is already working 
on plans for assisting manufacturers in the production and merchan- 
dising of styled materials. 
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COTTON PRICES DECLINE AGAIN 


Periods of Strength Develop, but Main Tend- 
ency Continues in Downward Direction 


_omes week brought lower prices for cotton, despite 
certain factors that ordinarily might have had an op- 
posite effect. Periods of strength developed this week, but 
they were short-lived and the performance of the market 
on Thursday was distinctly disappointing to the bullish 
contingent. At that time, not a few interests had regarded 
conditions as favoring a good advance, but the actual ex- 
perience then was quite the reverse. Only a slight rise in 
prices followed reports of unwelcome rains in the Central 
and Eastern belt and also in Texas, and the option list 
gave way rather rapidly when operators on the long side 
began to liquidate. The net result up to the close on Thurs- 
day was a net loss of fully 25 points from the final levels 
last Saturday, the downward reaction in the late trading 
being accelerated by weakness in the stock market. Pre- 
viously, as already stated, cotton had displayed firmness on 
occasions, but such an exhibition apparently resulted more 
from speculative short covering than from operations by the 
bullish element. The trade, however, again was buying, 
principally in the May position, and news from Worth 
Street, if not especially stimulating, was encouraging, in 
the main. Despite weather handicaps, distribution of dry 
goods has continued large, and there has been a quick pick- 
up in demand from consumers whenever and wherever 
higher temperatures have prevailed. Advices concerning 
strikes at Southern cotton mills were less disturbing, the 
labor troubles there apparently being under better control. 
Elsewhere, production is sustained at a high point, but 
complaints of close profit margins have not diminished. It 
is a situation where buyers usually are able to obtain sup- 
plies readily, and not infrequently on advantageous terms. 
Daily closing quotations (cents per pound) of cotton 
futures in the New York market follow: 


Sat. Mon. Tues. Wed. Thurs. Fri. 


RM idcg o's '¢ 5 trereie died aye «hese 19.90 19.70 19.72 19.98 19.64 19.53 
WN GiUis wsle sere 0 oue-big Coe nae eee 19.23 19.07 19.13 19.42 18.91 18.81 
EN, 4 nek vt we als ood tbe ls 19.33 19.22 19.31 19.60 19.08 19.07 
ME ops wom pans o cove 0 + ¥0l0 19.38 19.23 19.34 19.65 19.13 19.04 
RUINEE | oie hitrdn 0 cite wabica nee ae 19.31 19.15 19.30 19.66 19.10 19.06 


SPOT COTTON PRICES 


Fri. Sat. Mon. Tues. Wed. Thurs. 
Apr. 19 Apr. 20 Apr. 22 Apr. 23 Apr. 24 Apr. 25 


New Orleans, cents..... 19.26 18.98 18.79 18.87 19.12 18.77 
New York, cents........ 20.30 20.05 19.85 19.85 20.25 19.90 
Savannah, cents......... 19.26 19.01 18.82 18.83 19.12 18.75 
Galveston, GOMES ...66 e630 19.40 19.15 ecaes 18.95 19.25 18.85 
Memphis, cents.......... 18.55 18.30 18.10 anes 18.40 17.90 
Norfolk, cents.......... 19.44 19.19 19.00 19.00 19.25 18.94 
Augusta, cents.......... 19.06 18.81 18.50 18.63 18.88 18.44 
Houston, cents........-- 19.35 pe ee 19.00 19.25 18.75 
Little Rock, cents...... 18.65 18.40 18.20 18.20 18.50 18.15 
St. Louis, cents......... 19.00 19.00 19.00 18.50 18.55 18.75 
WREE, CORIB Oerkccc cscs css FOGG” “isees 18.35 18.65 18.30 





Trade Conditions at New Orleans 


NEW ORLEANS.—Wholesalers and manufacturers re- 
port that business generally is fair. While orders have been 
quite numerous, they invariably have been for small ship- 
ments. Retail business is averaging up well with the record 
of the same period of last year. Stocks and bonds are in 
fair demand, with only a slight fluctuation in securities. 
Local financial institutions report a fair volume of loans, 
with interest rates unchanged. 

Cotton has been fairly active, with a slight tendency to- 
ward lower quotations, due to heavy selling. The demand 
for export has been fairly good, though local consumption 
has been rather light. The coffee market is holding fairly 
firm, though the demand is limited. The sugar market has 
been unusually quiet, with very little demand for raw, and 
refined has remained unchanged, with sales quite limited. 
There has been considerable activity in the rice market, 
shipments from country mills have been in considerable vol- 
ume, a large part of which has been going to foreign coun- 
tries. Quotations have ruled firm. Indications are that 
the demand for both foreign and domestic consumption will 
continue good, and the general tone of the market is strong. 





Fall River reported an active business last week in marquisettes, 
sateens and 86-in. cdd construction print cloths. 
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GRAINS SAG TO NEW LOW LEVEL 


Slight Rally Gives Way Under Light Export 
Demand and Favorable Growing Reports 


W!tH favorable growing weather a repeated feature of 

the domestic crop news, light export trade and little 
change in the European outlook, grains on the Chicago 
market sagged to new lows for the current crop toward the 
end of the week. The only exception to the downward trend 
was a brisk rally Wednesday, which was more than wiped 
out the next day. 

Wheat began the week with a loss of 1%c. to 2%c. and 
follewed this with a fractional loss the next day for most 
deliveries. Developments in connection with the farm relief 
debenture plan were considered an additional bit of bear 
news. Unexpectedly firm Liverpool cables on Wednesday 
brought about a big volume of short covering and a gain of 
from 1%c. to 2%c., but this was wiped out Thursday when 
good rains in Nebraska and other Western States put an 
end to drought worries there. 

Corn was weak Monday and Tuesday, the unloading of 
tired long traders Tuesday being particularly heavy, with 
a resultant loss of 1%c. to 2%c. The yellow cereal was 
strong the next day on short covering, brisk cash demand, 
and light country shipments; but lost a major fraction to a 
cent. on Thursday. Oats and rye held within a narrower 
range than the two market leaders, swinging within the day- 
to-day trend of the markets. Weakness of export demand 
in all grains was an added depressant for the market. 

The United States visible supply of grains for the week, 
in bushels, was: Wheat, 118,246,000, off 3,004,000; corn, 
30,853,000, off 2,617,000; oats, 10,484,000, off 626,000; rye, 
6,975,000, up 10,000; barley, 7,852,000, off 152,000. 

Daily closing quotations of wheat options in the Chicago 
market follow: 


Sat Mon. Tues. Wed. Thurs. Fri. 
We cnee cee cxwe aaa 1.15 1.135 _ 13 1.14% 1.12 1.12% 
GE ccantead evacuees 19% 1.175 1.17% 1.18% Vie? 1.16 
GANS bck nas cneeeoe 1.22% 1.20% 1.20% 1.2216 1.20% 1.19% 


Daily closing quotations of corn options in the Chicago 
market follow: 


Sat. Mon, Tues. Wed. Thurs. Fri. 
Rone canckvcerand wes 90% 90 87% 89% 88% 89% 
WER sa centocveeswane 9436 93% 91% 92% 91% 925% 
MGs. deensmaetuvecra 953% 94% 92% 94% 93% 9436 


Daily closing quotations of oats options in the Chicago 
market follow: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Ril ins feicaceneutes 47% 46% 46% 47% 46% 45% 
nT RN i SO cle eS 2 45144 445% 445 4516 451% 43% 
Wa ccvarcicdenee wees 43% 431% 43% 435% 43% 44% 


Daily closing quotations of rye options in the Chicago 
market follow: 


Sat. Mon. Tues. Wed. Thurs, Fri. 
WE sinc sicsendccur hea 93% 90% 91% 94% 93 94 
WHE Uovecdiieatcs ee ween ee 955% 92% 92% 9514 9434 95 
BOWE. se ceensvewow kes 961%, 93% 93% 96% 9456 95% 


The grain movement each day is given in the following 
table, with the week’s total, and cians figures for 











last year: ——wheat——, Flour, - 
Western Atlantic Atlantic Wen Atlantic 
Receipts Exports Exports Receipts Exports 
i |! reer 708,000 179,000 31,000 578,000 17,000 
Saturday ....... 610,000 8,000 10,000 498,000 ==... eee 
oe eee 839,000 362,000 39,000 682,000 ..c+ 
A) ee 586,000 247,000 28,000 CA «\5 Oe 
Wednesday ..... 401,000 148,000 36,000 484,000 350,000 
Thursday ....... 531,000 206,000 4,000 332 "000 7,000 
TORRE kccvicct-as 8,675,000 1,150,000 148,000 3,064,000 374,000 
CAGE -JOAPic.caes 4,121,000 1,372,000 141,000 4,004,000 26,000 





Business Situation at Kansas City 


KANSAS CITY.—Reports from varicus parts of the 
rural district in this trade territory indicate that usual 
Spring activities are running considerably behind, on ac- 
count of damp temperatures and weit svil. Livestock re- 
ceipts were a little stronger during the past week, with 
prices steady, and, in scme items, a littic higher than those 
of the week previous. Flour trade has continued slow and 
elevator stocks of wheat appear somewhat larger than they 
did a year ago. In the city, there has not been so much 
building as was expected. From general opinions expressed 
by representative department stores, larger retailers, jobbers 
of dry goods, women’s wear, millinery and kindred trades, 
business for the month to date has been fairly satisfactory. 
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STOCK PRICE ADVANCE CHECKED 


Early Upward Trend Followed by a Reaction 
on Higher Call Money 


NHE stock market turned irregular toward the middle of 

this week, after a strong start, and on Thursday liqui- 
dation developed on a considerable scale, coincident with a 
tightening of credit conditions. On the whole, however, the 
general level of prices remained somewhat higher than that 
which prevailed at the close of the previous week. The in- 
dustrial averages, in fact, reached a new high record during 
the week, marking a complete recovery from the recent 
breaks, though the railroad stock averages still showed a 
loss. In the industrial group, however, many individual 
stocks remained far below their nigh points. 

The volume of trading averaged around 3,750,000 shares 
a day. Beginning on Monday, and continuing through to 
the close of Wednesday, a broad demand was in evidence. 
In the early part of the week, credit conditions were easy 
and the belief spread that the worst of the tension in this 
respect had passed. Industrial activity continued at a fast 
pace and earnings reports were satisfactory, while there 
were evidences that the public, which had been, to a large 
extent, forced out of the market in recent months, was re- 
turning on the buying side. There were no aggressive 
operations, but merely a gradual bidding up of prices, espe- 
cially of some of the speculative specialties. On Thursday 
morning, however, a weak tone developed. Except for a few 
of the favorites, the demand dwindled and increasing sup- 
plies of stocks began to reach the market. On the whole, 
the week was one of considerable nervousness and hesitancy, 
in which the large traders were inclined to await a new turn 
in developments before committing themselves extensively. 
Railroad stocks, as a group, were strengthened by the action 
of the Pennsylvania Railroad in putting its stock on a $4 
annual dividend basis, as against a previous rate of $3. An- 
other dividend action that affected its own group was that 
of the Calumet & Arizona Mining Company, which put its 
stock on a $10 annual basis. That was followed promptly 
by an advance of more than 10 points in Calumet & Arizona 
stock. Steel stocks held steady within a narrow range dur- 
ing most of the week, while the automotive shares, under 
the leadership of General Motors, were bid up sharply at the 
start of the week, reacting later. 

The daily average closing quotations of sixty railroad, 
ten industrial and five traction and gas stocks are appended: 

Last Year Sat. Mon. Tues. Wed. Thurs. Fri. 

Railroad ...... 111.83 112.80 113.00 113.36 113.83 113.41 4113.84 
Industrial ..... 169.48 195.47 195.83 195.92 195.82 195.62 195.58 
Gas & Traction.. 142.90 162.25 162.80 163.25 163.05 162.30 163.10 

Daily transactions in stocks and bonds on the New York 
Stock Exchange compare with last year as follows: 

















Week Ending -—Stocks Shares—, a Bond s————_,, 

Apr. 26, 1929 This Week Last Year This Week Last Year 
Saturday Be RC a $4,771,000 *$......... 
Monday ....-.. - 3,568,990 3,528,500 8,667,000 14,966,000 
Tuesday ...... - 4,131,9% 2,802,800 9,407,000 14,331,000 
Wednesday - 4,068,200 3,249,100 7,994,000 138,346,000 
PES .cccccnivcocesss Gee Oee 4,004,100 8,293,000 13,220,000 
DEE -eisen cs akeue key ee 4,006,200 4,488,300 8,893,000 14,258,000 
Total ................20,405,720 18,072,800 $48,025,000 $70,121,000 


t Corrected to Friday 1.15 P. M. 





Radio Trade at Los Angeles 


LOS ANGELES.—Sales of radio merchandise in January 
and February of this year showed a slight falling-off when 
compared to the total of 1928 for the same period. This loss, 
however, was more than counterbalanced in March, when 
sales were double those of March, 1928. Sales thus far in 
April are showing a slight decrease. 

The great increase in sales of radios during the last fifteen 
months is attributed to the fact that manufacturers have 
concentrated in producing A.C. sets, which have met with 
great demand by the purchasing public. The outlook for the 
balance of the year is good, but with greater competition 
expected than was the case last season. 





Domestic production of coal tar dyes for 1928 exceeded that for 
1927 by about 1,400,000 pounds, and progress in the manufacture 
of fast and specialty dyes has continued, according to an official 
report just made public. 
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SURVEY OF AUTOMOBILE 'TRADE 


QWIN G to limitations of space, the following reports on 
the automobile trade were omitted from last week’s issue 
of DuUN’s REVIEW: 


BOSTON.—Total registration of automobiles in Massa- 
chusetts to April 1 was about 610,000, a gain of 10 per cent. 
when compared with last year’s total. On account of un- 
favorable weather in April, interest has not been so keen 
thus far, but it is expected that the total new car sales will 
continue to make a favorable showing throughout the year, 
The used-car market is in a healthy condition, though it, 
too, is slow at present. Repossessions are comparatively few. 

The sales of automobile supplies, tires, oils and greases 
are somewhat slow, though the sale of garage equipment has 
been active. Most of the specialty jobbers are doing fairly 
well, though the replacement parts’ dealers suffer from lack 
of turnover. Collections have been quite slow this year, 
and still are considerably below the 1928 record. 


MILWAUKEE .—Production of automobiles and automo- 
bile parts in this district is on a new record basis, prac- 
tically all houses reporting increases, some of them sub- 
stantial and some operating to capacity. The principal 
producer of automobiles, in the month just past, shows a 
gain of 44 per cent. over the output of the same month a 
year ago, with total units of $15,384, compared to $10,672 
in March, 1928, and $12,076 in February of this year. 
Production to date in the fiscal year starting December 1, 
1929, is 48,011 cars, against 29,721 in the same period a 


year ago. It is reported that the operations will be on an’ 


increased schedule during April. Manufacturers of parts, 
particularly those selling to automobile manufacturers, are 
operating up to their capacity in most instances. 


INDIANAPOLIS.—Automobile manufacturing activities 
have shown greater progress in the first quarter of 1929 
than in the same quarter of any previous year, peak produc- 
tion marks being reached by the local factories. Shipments 
show a gain of nearly 50 per cent. for the first three months 
of this year, as compared with those for the same period of 
1928 and with no apparent let-up for the second quarter. 
No material changes have been made in prices, except that 
one of the companies has added a new low-priced car, which 
has attracted considerable attention and has greatly added 
to the production record. 

Retail sales of new cars in Indianapolis and vicinity are 
making a new record, showing an increase of approximately 
50 per cent. for the first three months of 1929, over the total 
for the same period of last year. It is doubted if this 
tremendous pace can continue, but dealers look forward to 
good business at least during the next quarter. Used cars 
have not been moving at a pace commensurate with the sale 
of new cars, and the market is sluggish. 

Business has been good in the automobile equipment line, 
replacement parts and shop equipment being in strong de- 
mand. There has been a gain of 10 per cent. in 1929, as 
compared with the 1928 record, with expectations of a con- 
tinued steady demand throughout the year. 


TWIN CITIES (Minneapolis-St. Paul).—Sales of passen- 
ger automobiles and accessories since the first of the year 
are reported to be ahead of those of last year, but no in- 
credse has been noticed in the sales of trucks. Dealers in 
passenger automobiles and accessories are optimistic, and 
are anticipating a good year. Prices of some makes are 
slightly less than they were a year ago, but are steady at 
present. 


OMAHA.—There has been a strong demand for cars in 
the popular-price field for the first ninety days of the year, 
actual sales at retail showing a marked increase compared 
with those for the same quarter in 1928. The increase in 
sales resulted largely from increased production of one of 
the principal producers of cars of this classification. The 
local assembling plant has steadily increased its production 
and it is now operating at practically 100 per cent. capacity, 
based on a schedule of twenty-four hours per day. Other 
light cars are selling in good volume, though dealers of one 
car complain of lack of deliveries. The situation in regard 
to the heavier and higher-priced cars is different. The de- 
mand is sluggish, and the public generally have been making 
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inquiry for cars of a lighter weight. As a result, it is 
learned that some manufacturers are bringing out new 
models that are in this classification. The used-car market 
is oversupplied and still presents a difficult problem. 

Most of the trucks, with two exceptions, are distributed 
through local factory branches and sales are reported 
normal. There has been a good demand for grain and live- 
stock bodies and one distributor reports a substantial in- 
crease in sales. Dealers in both cars and trucks are not 
looking for any important changes in price with the excep- 
tion of a reduction in the more costly cars. Generally speak- 
ing, it is expected that sales for the year will show an in- 
crease over the 1928 record. 

Automotive jobbers report a good business, with the ex- 
ception of accessories for cars, as the latter are coming out 
fully equipped in most instances. However, there has been 
a strong demand for replacement parts, heavy garage equip- 
ment, and steel shelving. The tire business is not so satis- 
factory. Continued keen competition has held prices down, 
and, while there is a large unit sale, the volume in dollars and 
cents is not so satisfactory. Several of the principal manu- 
facturers are establishing “One Stop Stations” with large 
investments in which they hold the controlling financial in- 
terest. Collections both in the accessory and tire lines are 
revorted slow and below normal for this period of the year. 


DENVER.—This is solely a distributing center for auto- 
mobiles. Dealers report that sales of passenger and com- 
mercial cars for the first quarter of this year show a satis- 
factory increase over those for the same period of the pre- 
ceding year. Most dealers are overstocked with used cars, 
and are making substantial concessions in order to mcve 
them. 

Sales of automobile accessories show an increase of about 
10 per cent. over those for the first quarter last year. Dis- 
tribution of tires in this district this year shows a satisfac- 
tory increase over the record for the first three months of 
last year. In nearly all of the trade territory, general con- 
ditions are reported as satisfactory, and the dealers in these 
lines are anticipating a good volume of business during the 
next few months. 
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SAN FRANCISCO.—Sales to date of automobiles this 
year have been active, and a number of the leading makes 
have broken previous records. In the higher-priced field, 
there have been notable declines, which have attracted 
purchasers from the heretofore more popular field, and 
sales have increased. There is an indication on the part 
of the public to buy more powerful and roomier cars, and 
in the lower-priced models the best value at moderate op- 
erative cost is the choice of many. Competition is very 
keen. There is a steady demand for serviceable used cars, 
and some of the dealers have increased their sales through 
advertising by radio. Many are buying reserviced used cars 
as their second car. Commercial trucks of large size are 
selling well, especially those for general hauling and pas- 
senger service. 

LOS ANGELES.—The automobile industry has shown 
marked activity durimg the past two months in southern 
California. In 1928, the total number of new cars sold in 
the southern half of the State was 111,709. The first three 
months of this year sales were 20,718, the greater part being 
in March. Automobile accessory dealers report an increase 
of 15 to 20 per cent. over last year’s record. Tire sales are 
about 20 per cent. over the total for the corresponding period 
of 1928. 


SEATTLE.—The first quarter’s sales volume of automo- 
biles in King County, which is chiefly Seattle, totaled 6,112 
cars, carrying a valuation of $2,492,363, compared with 3,790 
cars, worth $3,118,304, for the corresponding period of 1928. 
Each month of the year so far has shown a gain over the 
record for the like month of last year. Sales in the various 
classes of cars have averaged 500 in the $1,000-and-under 
class; 150 in the $1,000-to-$2,000 class, and 22 in the $2,000- 
and-over classes during each week. For the week ended 
April 5 a total of 713 cars were sold, carrying a valuation 
of $577,835. 

The trade is particularly optimistic regarding the business 
volume for the second quarter. Collections are being made 
in a volume showing improvement over the condition pre- 
vailing a year ago; varying from slow to fair. 








THE NECESSITY OF 
CREDIT INSURANCE 


¢ Credit Insurance begins when your 
Fire Insurance stops—when your mer- 
chandise has left the protection of your 
four walls and is turned into accounts. 


@ Our new Simplified Protective Policy 
is clearly understandable. It insures all 
outstanding accounts against abnormal 
losses. The terms are liberal—yet the 
cost is moderate. 


@_ You can't afford not to carry Credit 
Insurance. 
Write us 


The American Credit-Indemnity Co. 
of New York 


100 5th Avenue, New York City 
511 Locust St., St. Louis 


All Principal Cities 
J. F. McFADDEN, President 





FRANK G. BEEBE, President 
GIBSON & WESSON, Inc. 
INSURANCE 
In All Branches 


SAMUEL J. GRAHAM, Sec’y & Treas. 





110 William Street, - NEW YORK 





The daily average gross crude oil produc- 
tion in the United States for the week ended 
on March 30 was 2,627,250 barrels, compared 
with 2,655,600 barrels for the preceding week, 
a decrease of 28,350 barrels. 


Domestic crude oil production reached the 
high figure of 2,702,000 barrels a day on 
March 1. The daily average for the week 
ended March 30 was 2,624457 barrels, a de- 
cline of about 78,000 barrels in the daily yield 
in one month. 





Est. 1794 Inc. 1903 


CRUIKSHANK COMPANY 
Real Estate 


141 BROADWAY 
NEW YORK CITY 





DIRECTORS: 


Russell V. Cruikshank 
Douglas M. Cruikshank 
frank A. Horne 


Warren Cruikshank 
William L. DeBost 
Robert L. Gerry 

R. Horace Gallatin 





BARROW, WADE, GUTHRIE & CO. 
ACCOUNTANTS AND AUDITORS 
Equitable Bldg., 120 Broadway, NEW YORK 


CHICAGO—Westminster Bldg. 
PHILADELPHIA—Packard Bldg. 
SAN FRANCISCO—Exposition Bldg. 
BOSTON—Scollay Bldg. 


GLASGOW, SCOTLAND—142 St. Vincent St. 
UTICA—The Clarendon Bldg. 


MONTREAL, CANADA—13 McGill St. 
LONDON, ENGLAND—$ Frederick’s Piace 












WOODWARD 
at ADELAIDE ~ 


EXQUISITELY 
FURNISHED ROOMS 


EACH with BATH 
50) 400 


SINGLE 
$4.00 7,522 DOUBLE 
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N 1541- 


The Mercantile Agency was founded 


EXCHANGE PLACB, 


New YorK, IN 1841 


Where the first office of The Mercantile Agency was located 


More than three-quarters of a century has 
passed since the first credit report was written 
and placed in the hands of a subscriber of R. G. 
Dun & Co., for his information in determining 
the prudence of granting a customer credit. 
Since that day in August, 1841, millions of 
similar reports have been compiled and have 
daily guided the credit man in the adminis- 
tration of his office. 


The business of making available accurate 
and reliable credit information is today one of 
the most important functions conducted for the 
benefit and assistance vf the business man. 
Each business day sees thousands of dollars 
worth of merchandise shipped upon which no 
payment will ever be made, or upon which only 
a small fraction of the full amount will be 
collected. 


To neglect the simple precaution of having 
at your command the facilities of R. G. Dun 
& Co., is to court recurring cases of defaulted 
payments through lack of full information re- 
garding your customer’s financial responsibility. 
Even though some of your customers have been 
trading with you many years and their ante- 
cedents favorable it is wise to get a credit 
report at regular intervals, for time and con- 


ditions change many businesses. 


The cost of having at your command R. G. 
Dun & Co.’s Reference Book or Credit Reports 
is trifling compared with the service they render 
daily. Write our nearest branch office for full 
information or address your inquiry to 


R. G. DUN @& CO. 


The Mercantile Agency 


290 Broadway 


Dun Building 


New York City 


and in 257 other cities 
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